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OMETIME since there appeared an editorial in Collier’s 


Weekly asserting that life insurance was conducted at - 


too great cost to the insured on account of the commissions 
paid to agents. Peter Fenelon Collier, the founder of that 
journal, was at the time its responsible editor, having risen 
from a poor boy to be the owner of an extensive publishing 
house and the journal referred to. His great financial suc- 
cess was due largely to the ability and activity of his agents, 
and it is extremely inconsistent for his journal to find fault 
with the employment of the same instrumentalities in life in- 
surance that he employed so successfully in building up his 
business. Peter Fenelon Collier believed in life insurance, and 
carried policies upon his own life. A month ago he died quite 
suddenly. The following letter shows that both he and his 
son, who succeeds to the business, fully recognized the value 
and benefits of life insurance, which fact emphasizes the in- 
consistency of Collier’s Weekly editorial utterances: 
Office of Collier’s Weekly, New York, May 4, 1909. 
Hon. John F. Dryden, President the Prudential Ins. Co. of America, 
Newark, N. J.: 

My Dear Sir: Permit me to thank you, and through you the 
Prudential Insurance Company of America, for the very prompt re- 
ceipt of checks for $50,000, in full cash settlement of claim on the 
life of my father, Peter Fenelon Collier, who demonstrated his belief 
in life insurance in the Prudential by carrying policies in your com- 
pany for several years. 

Proofs were completed and checks delivered the same day, and your 
company did everything possible to effect a quick payment of claim. 
Assuring you of my appreciation, I remain, 


Yours very truly, Rosert J. CoLiier. 


It is to be hoped that the young man now in control of Col- 


lier’s Weekly will call down the callow writer who attempts 
to discredit a subject of which he knows so little. 





S anticipated, the renewed application of Southern local 
agents for an increased, or altered, basis of compensa- 

tion did not secure favorable consideration at last week’s 
meeting of the South-Eastern Underwriters Association. 
The dominant topic at the meeting was the proposed centrali- 
zation of the rating of taxation and allied properties, and the 
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closeness of the vote upon the resolution which was finally 
carried is indicated by the fact that the alteration of six votes 
from aye to nay would have killed it. Now that the local 
agents are becoming satisfied that the centralized rating 
scheme will not injure them, there seems to be an increasing 
feeling that the plan will work out more advantageously to 
some companies than to others; but it is doubtful if this senti- 
ment will impede the progress of the plan. The resolution 
opposing flat license fees or taxes adopted by the South- 
Eastern Underwriters Association is just in its tenor and 
calculated to prevent the larger companies from profiting at 
the expense of the smaller ones. The experiment of holding 
executive sessions seems to have been hardly warranted by the 
fair reports and the respect of confidences which have ruled 
in the past ; and, in fact, the adoption of “star-chamber” meth- 
ods appears to have had little result other than to make the 
reporting of the meeting more difficult for journalists, and to 
prevent the presentation of the claims of local agents by rep- 
resentatives of their associations. In these days, when the 
public is demanding greater publicity from the insurance 
companies, star-chamber conferences are to be deplored. 





HE outlook for a new fire alarm signal system for New 
York city is improving, thanks to the activity of under- 
writers and merchants and the receptive attitude of the city 
authorities. It now looks as though the preparation of plans 
for a new system would shortly be commenced, and that, when 
same are completed, the money will be forthcoming to erect 
the new system. 





THIRTY YEARS OF LIFE INSURANCE* 


AST year the life insurance companies of the United 
States paid to policyholders and their beneficiaries about 
$337,000,000, or the equivalent of $1,100,000 for each work- 
ing day. Such a vast sum should be taken into considera- 
tion when one is led to think that the assets held by life in- 
surance companies are mere purposeless accumulations. On 
the basis of last year’s payments a sum equal to the entire 
volume of assets now held will be returned under life insur- 
ance contracts within the next ten years. In the ten years 
ending with 1908—a period during which life insurance ex- 
perienced its most rapid growth—the payments to policy- 
holders exceeded $2,390,000,000, or an average of two hun- 
dred and thirty-nine millions per annum. During the same 
period the assets held increased by $1,937,000,000; but as the 
policies will mature in rapidly increasing amounts from now 
on, the difference between the payments and accumulations 
will show a diminution. 

The accompanying tabulation, showing the results achieved 
by the older life insurance companies transacting. ordinary 
business only, indicates that in the past thirty years they have 
paid to policyholders about nine times the amount of assets 
held at the beginning of the period. The assets accumulated 
in the same time for the protection of existing contracts are 
less in amount than the payments by one-third; and while 
being a tremendous sum, is largely due to the marvellous 





* Copyright, 1909, by The Spectator Company, New York. 
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SYNOPSIS OF LIFE INSURANCE FOR THIRTY YEARS. 


Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1879. 


1908) of twenty-eight life insurance companies. 






























































Assets 
egate Excess of A lated i 
Premiums Interest on Total Amounts Premiums Be 2 ‘ ne P 
Name AND Location or CoMPANY. Admitted Received in Investments, Income for ar to over Admitted Policyholders’ | Benefits 
Assets Thi etc., for Thirty Thirty Policyholders Payments Assets Benefit to 
Jan. 1, 1879. Years. Years. Years. in to Jan. 1, 1909. in Policy- 
Years. Policyholders. Thirty holders.t 
Years. 
~ $ By $ 3 3 $ $ % 
#tna, Hartford. 25,006,896 164,905,394 66,893,863 231,799,257 131,411,702 33,493,692 86,970,893 61,963,997 | 117.3 
Berkshire, Pittsfield. . pct 3,296,964 41,461,411 10,889,713 52,351,124 30,423,505 11,037,906 17,219,988 13,923,024 | 107.0 
Connecticut General, Hartford......... 1,349,90 14,053,032 4,583,148 18,636,180 7,694,295 6,358,737 7,990,449 640,541 | 102.0 
Connecticut Mutual, Hartford......... 48,119,742 150,148,343 92,593.289 242,741 632 184,816,235 | *—34/667,892 67,659,991 19,540 249 | 136.1 
Equitable, New York.. aia 35,015,676 | 1,005,037,933 272,379,718 | 1,277,417,651 608,998,082 396,039,851 462,839,118 427,823,442 | 103.2 
Equitable, Des Moines. 406,976 11,253,390 3,162,312 14,415,702 4,134,739 7,118,651 7,672,174 7,265,198 101.3 
Germania, New York.. 8,268,612 86,156, 324 29,743,258 115,899,582 60,736,473 25,419,851 41,021,783 32'753,171 | 108.5 
Home, New York.. 4,803,770 47,914,967 14,459,342 62,374,309 30,032,554 17,882,413 21,708,902 16,905,132 98.0 
Manhattan, New York. 10,011,792 53,490,171 21,642,530 75,132,701 45,658,254 7,831,917 20,682,291 10,670,499 | 105.3 
Maryland, Baltimore. . 1,003,820 5,633,219 2'561,877 195,096 4,175,684 1,457,535 1,415 1,927,595 | 108.3 
Massachusetts Mutual, Springfield... 6,396,778 101,612,912 28,456,522 130,069,434 59,846,626 41,766,286 51,052,759 44,655,981 | 102.8 
Michigan Mutual, Detroit.. 904,133 27,623,962 7,331,447 34,955,409 15,179,424 12'444,538 10,911,333 10,007,200 91.2 
Mutual Benefit, Newark. . 34,853,625 251,081,490 90,288,222 341,369,712 205,562,635 45,518,855 121,129,632 86,276,007 | 116.2 
Mutual, New York.. 86,833,341 | 1,048,414,989 338,344,049 | 1,386,759,038 692,912,451 355,502,538 539,038,968 452,205,627 | 109.2 
National of U. S., Chicago. . 3,951,018 13,594,453 7,843,745 21,438,198 7,725,340 5,869,113 8,864,946 4,913,928 93.0 
National Life, Montpelier............. 2,191,613 81,406,541 20,606,109 102,012,650 38,392,819 43,013,722 44,022,705 41,831,092 98.5 
New England Mutual, Boston. . 14,929,381 102)473,456 37,065,134 139,538,590 83,967,316 18,506,140 47,980,648 33,051,267 | 114.2 
New York, New York.. m 36,643,923 | 1,108,416,021 262,800,409 | 1,371,216,430 589,986,712 518,429, 557,286,671 520,642,748 | 100.2 
Northwestern Mutual, Milwaukee. ve 17,910,037 29,059,662 122,004,172 551,063,834 247,149,306 181,910,356 248,025,220 230,115,183 | 111.2 
Penn Mutual, Philadelphia............ 6,605,272 188,991,981 49,948,794 238,940,775 103,241,908 85,750,073 99,722,403 93,117,131 | 104.0 
Phoenix Mutual Hartford. 10,794,338 51,061,064 21,498,870 72,559,934 40,914,812 10,146,252 25,948,801 15,154,463 | 109.9 
Provident Life and Trust, Philadelphia. 4,325,603 119,854,414 42,094,162 161,948,576 75,433,407 44,421,007 67,324,334 62,998,731 | 115.5 
State Mutual, Worcester... 2/338, 64,604,405 16 816,461 81,420,866 37,639,449 26,960,956 32,490,144 30,151,300 | 104.9 
Travelers, PRS FES: 3,421,737 74,314,361 29,631, 103,945,711 37,145,326 37,169,035 49,457,175 46,035,438 | 111.9 
Union Central, Cincinnati. 1,423,577 106,736,386 32,743,574 139,479,960 45,196,924 61,539,462 67,933,245 66,509,668 | 104.7 
Union Mutual, Portland, Me.......... 7,035,60 37,067,850 11,321,193 48,389,043 26,636,443 10,431,407 14,840,898 7,805,295 92.9 
United States, New York............ 4,838, 356 30,890,142 10,988,961 41,879,103 25,023,182 866, 8,733,298 3,894,942 93.6 
Washington, New York.............. 5,487,809 59,557,854 18,871,764 78,429,618 46,967,057 12'590,797 19,053,156 13,565,347 | 101.6 
Aggregates (28 companies)..........| 388,169,144 | 5,476,816,137 | 1,657,561,988 | 7,134,378,125 | 3,487,002,660 | 1,989,813,477 | 2,750,513,340 | 2,362,344,196 | 106.8 
* — Payments to policyholders exceed premiums received. + Being the ratio of payments to policyholders plus the increase of assets to premium receipts for the thirty years. 
growth of the business. In this table there is presented a 
> . : YEAR. Premi T ai icy- i 7 
consolidation of the annual statements of twenty-eight com- r lisoutpts. ai ol mg = ~— 
panies for the years 1879-1908, inclusive. 
cae Ne . : 1908..............| $545,849,752| $704,085,629| $336,909,834| $3,399,661,697|a$251,431,616 
At the beginning of 1879 these twenty-eight companies re- 1 rrr 535,077,447 678,650,505 308, 696, 977 $,052,732,353 316,402,607 
MEE ESE, 504, "185, 6 924,253,848] 367,203,985 
ported nasits CF SM empiays. | Theat eee ne | ne Piet) gait 
: Ue: 253, "052, 68] 330,492, 
by ‘any ue company was SGA sua4t, wile texy oven GR | ne ae eee tare ee 
companies exceed that amount, and three of them each hold 1901 366,273,457] 457,965,754] 192,308,489) 1,910, 784/985] 270405079 
; ‘ oy 723, 400,603,257} 168,687,601] 1,7421414,175| 249,035,464 
more than the total held thirty years ago. All the companies 1899" 291,842,264| 365,368/062| 159,987,686, 1,595,208/408| 220°334.465 
included in the table possessed assets on January I, 1909, Of Increase in 10 year:| $288,194,594| $378,623,495| $190,105,312| $1,937,010,379|............ 


$2,750,513,340, the average annual gain for the period work- 
ing out in excess of $78,700,000. 

Policyholders have paid for life insurance protection to 
these companies nearly five and one-half billions of dollars 
in the past thirty years. Interest earnings of over $1,650,- 
000,000 have brought the total receipts of the companies to 
more than $7,134,000,000. The amount paid out to policy- 
holders under their contracts exceeded $3,487,000,000, a 
yearly average of $116,000,000. By adding the assets ac- 
cumulated ($2,362,344,196) to the amounts paid policyholders 
($3,487,002,660), there are shown total benefits paid and ac- 
crued on policyholders’ account during the thirty years of 
$5,849,346,856, which is $372,530,719 more than the total 
amount paid in premiums ($5,476,816,137). For every $100 
paid in premiums the companies listed have paid out and now 
hold for the future protection of their policyholders $106.80, 
all expenses having been met by the interest income anda 
saving effected therefrom of more than $372,500,000. 

As indicated earlier in this article, the totals of future years 
will far surpass the amounts here given, as may readily be 
seen by a glance at the smaller tables showing the growth 
during the past decade of the level premium system of the 
United States in its entirety. 
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« Capit*l and unass‘gned funds only. 








OrpINarY INSURANCE. INDUSTRIAL INSURANCE. 











YEAR. 2 ra 
Amount Written Amount in Amount Amount in 
and Paid for. Force. Written. Force. 

1908.. $1,481,930,726 $11,873, reget $605,073,906| $2,667,387,067 
1907.. 1,345,147,040) 11 486, 1 15,758 576,203,742 2'577,246,881 
1906.. 1, 450, $29,425} 11,253, 7194) 077 631,111,688 2,453,603,707 
1905. . i 725, 747, "206 11/054,231,621 660,861,169 2,309, 754,235 
1904... 1,796, 332) 988} 10,412,078,338 613,404,546 2,135,859,103 
0 eee eae 1, 726,905, 473 9,569,296,851 596,510,916 1,977,824,624 
MO yay Suwa ene oss 1.564" ’091, 686 8,698,587,912 611,979,938 1,806,894,473 
_. SRA eee 1 "421, 452, "089 7,953.019,494 598,591,93 1,640,827,454 
1900... 1, 280, 265, 437 7,093,211,398 566,001,576 1, "468, 928, 342 
1899... 1,177,490,505 6,481,523,963 519,380,207 1, 292, 756, 042 
Increase in 10 years.... $550,652,167| $6,158,435,30: $182,909,096) $1,557,308,365 




















FIRE UNDERWRITING PROFITS AND LOSSES* 
HE underwriting operations of sixty millionaire fire in- 
surance companies for the decade ending with 1908 are 
summarized in the accompanying tabulation. This shows 


that their net premiums agregated $1,536,676,192, their net 
losses amounted to $926,273,116, and their expenses reached 
a total of $558,002,893, while their liabilities were augmented 
by the sum of $99,296,633, so that the net result of their in- 
surance transactions for ten years was a loss of $46,896,450, 
~* Copyright, 1909, by The Spectator Company, New York. 
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or 3.05 per cent of premiums. The requirements of the busi- received over $1,536,000,000 of premiums, this sum was in- 
ness during the decade, expressed in percentages of premiums, sufficient to meet the actual disbursements and the increased 





= were as follows: Pee Cant: liabilities by nearly $47,000,000. 
EMME wk Sov db pees «<n vega temnetea 60.27 In connection with the accompanying table the studen: 
ke RT Tne EEE ET Te ey 36.32 should bear in mind that the statistics include only the de- 
Increase tr Tabtlities..............ccaccievecawds 6.46 monstrable transactions in the underwriting accounts of the 
103.05 companies, without consideration of the interest earnings of 


ss It is, therefore, apparent that, although the sixty companies _ the invested portion of their unearned premiums, which would 


|| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE, OF SIXTY MILLIONAIRE COMPANIES 







































































[Copyright, 1909, by The Spectator Company, New York.] * 
Total Ex- | +Ratio 
penditures ile | Rein- | Net Losses 
*t{Premiums | Losses Paid, | Expenses, | (not Includ- ——— tt Liabilities Profit on Loss on Ratio | Ratio | surance | Incurred in 
NaME AND LOCATION OF Received, | Jan. 1, 1899, | Jan. 1, 1899,| ing Divi- oe (Ex fay Profit Loss | Reserve San Fran- 
ComPANy. Jan. 1, 1899, i, to = 1, dends), Gap s yn ls 1, 1899, - 1, 1899, |to Pre- | to Pre- | _ 1, | cisco Con- 
to Jan. i 909. 909. Jan. 1, 1899,| Jan. 1, 1899. 1969. to Jan. 1, to Jan. 1, 1, |miums. | miums. | 1909, to tion, 
1909. to = j 1909 909. same, 1906, 
909. Jan. 1, 
1899. 
Fourteen Cos. of N. Y. State. $ $ $ $ $ $ $ $ $ ‘. } $ 
Agricultural, Watertown. ..| 12,508,575 7,094,127 5,109,525 | 12,203,652 1,236,482 pe 8 erate 215,556 Sires 1.72 146 864,848 
Buffalo German, Buffalo 5,042,285 2,753,037 2,191,357 4,944,394 311,008 626,206 | ........ 227,397 ee 4.51 206 271,295 
Continental, New York..... 56,859,338 29,455,427 20,779,413 50,234,840 4,263,052 7,723,413 pa te Sen eae 5.56 cose | 191 1,749,925 
German-American, New York. 49,272,055 | 27,324,612 | 17,314,497 | 44,639,109 3,179,663 7,495,780 tN. 8 Gee ees .64 Te, 250 | 2,297,830 
Germania, New York vasencee lt sapeauae 12,219,519 8,229,343 | 20,448,862 1,620,232 3,371,825 | ........ 887,128 tua 4.16 | 209 | 2,050,331 
Glens Falls, Glens Falls............ 13,235,656 7,202,239 5,379,480 | 12,581,719 965,168 pa ee eee 512,331 seas 3.87 | 221 997,330 
Hanover, New York...............- 22,777,680 14,264,946 8,633,574 22,898,520 1,359,207 i 4 eee 1,057,414 Paes 4.64 | 182 1,354,963 
Home. New York]]...........ceeeeee- 78,114,380 41,673,110 27,603,194 69,276,304 4,524,378 10,689,557 yt, Se eee 3.42 a Sa 235 2,248, 
Niagara, = a Pere 24,799,156 14,845,228 9,387,964 24,233,192 1,412,499 io! jae 935,203 eens 3.77 | 215 2,142,755 
Phents, TNMs occ kei ceed clees 53,632,143 32,096,496 20,879,319 52,975,815 3,241,118 Cy 4 Dee 2,818,794 a 5.25 | 210 2,988,122 
Queen, New Wok... i600 cccccdecces 31,626,259 | 18,780,016 | 10,860,210 | 29,640,226 1,826,032 4,054,437 | ........ 242,372 nS .76 | 234 | 1,576,575 
Rochester German, Rochester........ 9,399,813 5,311,045 3,997,279 9,308,324 328,317 2 > 3 ee eee 899,204 ated 9.56 | 385 , 
Westchester, New York............. 20,464,094 12,090,179 8,086,047 20,176,226 1,292,622 2,515,413 | ........ 934,923 4.57 | 214 952,242 
Williamsburgh City, Brooklyn....... 10,765,296 5,930,220 4,816,315 | 10,746,535 627,258 1,630,140] .......% 993,121 9.22 | 242 885,901 
Twenty-nine Cos. of Other States. | 
ES Mina Harllee Fo... acs Soci d §56,279,724 | 32,600,420 | 18,699,728 | 51,300,148 3,755,211 7,281;251 | 1,453,536 | ........ 2.58 wend 197 | 2,910,893 
American, Newark................. 21,207,709 | 10,286,875 8,189,481 | 18,476,356 587,760 4,743,033 | ........ 1,423,920 Sane 6.71 781 | 1,145,621 
American Central, St. vesicne ee 17,285,879 | 10,515,314 6,609,503 | 17,124,817 775,869 2,280,886 | ......-. 1,343,455 ae 7.77 | 308 | 1,610,803 
Boston, Boston 4.. tk giseav aoe Aeeee 9,612,856 5,563,943 15,176,799 815,576 1,936,217 CGRFSS L  ukeee. 5.68 ann 265 e24,260 
Connecticut, Hartford.............. 29,083,572 | 17,325,762 | 10,972,872 | 28,298,634 1,642,254 3,966,603 | ........ 1,539,411 Aa 5.29 | 252 | 2,452,111 
seg Philadelphia............. $9,105,521 5,416,154 3,840,110 9,256,264 737,256 yo” eee 900,984 9.89 | 201 634,822 
Detroit F. and M., Detroit 4... ain 4,240,266 2,222,888 1,560,271 3,783,159 189,725 533,339 SEROUS 1.) asaxtrns 2.67 whic SO Os: cacects 
- Fire Association, Philadelphia ee §36,497,658 | 21,782,815 | 13,747,584 | 35,530,399 4,383,057 5,344,081 GSS hee. .02 hia’ 125 | 1,835,930 
Firemans Fund, San Francisco § d. 34,420,920 | 23,514,031 | 12,139,784 | 35,653,815 1,541,240 3,802,545 | .......- 3,584,200 10.41 | 243 | 49,800,000 
6 Firemens, Newark..............-+: 10,019,900 4,368,606 3,736,440 8,105,046 344,075 1,815,500 SAGAS FRE 4.42 Deeg GORE eacdns 
7 | 
5 Franklin, Philadelphia.............. §7,813,948 5,289,039 3,253,035 8,542,074 1,638,102 Ese” watecad< 828,605 4hKS 10.60 | 103 1,361,280 
7 Georgia Home, Columbus. . 4,312,450 2'312;252 1,843,716 4,155,968 365,585 698,098 | ........ 176,031 eae: 4.08 | 9 BERS 
7 Girard F. and es Philadelphia. . §5,847,731 3,272,709 2,781,795 6,054,504 1,038,753 oo ee 677,755 11.59 | 146 696,859 
2 Hartford, i. Soe 110,330,987 66,141,302 38,686,896 | 104,828,198 5,546,749 13,302,226 | ........ 2,342,688 2.12 243 6,766,937 
0 Ins. Co. of North America, Phila. ...| §69, 688, 213 | 44, 515, 753 | 23,270,756 | 67,786,509 4,631,896 (ft : fl ee 854,961 1.22 164 | 3,210, 
9 
4 Lumbermens, Philadelphia. . : §2,344,502 1,114,680 964,977 2,079,657 373,421 511,029 pie : -  he ee 5.42 ised | ees 
5 Milwaukee Mechanics, Milwaukee. . 12,658,120 7,722,392 5,506,030 13,228,422 875,104 a 3. Cees 1,469,069 wisi 11.60 205 1,405,010 
_ National, Hartford................. 41,903,431 23,604,816 15,658,983 39,263,799 1,999,040 iS 8 3 eres 735,736 Pees ee 271 2,569,388 
. New Hampshire, Manchester........ 17,075,839 9,797,624 6,464,089 | 16,261,713 1,178,066 YS 2 aay 88,063 eee 51 | 1380 455,340 
Northwestern National, Milwaukee q.| 14,468,686 6,213,759 6,608,783 | 12,822,542 1, "328, 380 2,761,664 SUARGT ockeees 1.47 reat 218 582,075 
e Orient, Hartford J................. 11,718,671 7,723,352 4,372,529 | 12,095,881 1,280,794 <. G BEeae 532,328 4.54 122 791,056 
= Pennsylvania, Philadelphia.......... $26, 539,454 17,920,124 9,357,759 27,277,883 2,529,873 MIGT See |. insceee- 2,405,863 pe re 9.06 163 2,950, 
Phoenix, Hartford. 5.2... ...:.s0000- 37,550,429 20,437,889 14,179,549 34,617,438 2,388,883 4,572,688 (i fi Gee ee 1.99 coos 196 1,771,103 
Providence Washin ton, Prov. ~, eeeee 19,996,900 12,936,616 6,766,942 19,703,558 1,133,135 SA Bs cisesas 734,389 <i 3.67 212 794,244 
Reliance, Philadelphia.............. §5, 786, 891 3,035,167 2,396,789 5,431,956 423,813 WERE eecaesee 163,106 2.81 pd ea 
St. Paul F. and M., St. xo... 30,400,785 | 18,184,500 | 10,387,001 | 28,571,501 1,239,099 3,774,432 706,049 2.32 339 | 1,233,357 
Spring Garden, Philadelp auaen ae: $10,142,323 5,122,824 3,921,397 9,044,221 "980, 423 2'109,008 a 23 30,483 aha .30 | 191 301,422 
a Springfield F. and M., Spring 34,633,776 | 19,049,609 | 12,904,026 | 31,953,635 1,678,089 4,500,101 141,871 ees 40 285 | 1,639,063 
7 Sun, New Orleans .. 2 4,144,834 2,350,253 1,577,412 3,927,665 255,736 504,157 31,252 a 75 ys) Eee Sate 
31 Seventeen Foreign Pompentee, 
)7 Atlas, London.............. .-| 11,669,402 7,632,242 4,411,269 | 12,043,511 532,353 v4 Ge 1,305,487 oe 11.18 286 | 1,721,387 
“| British America, Toronto J ay 13,255,302 9,725,348 4,564,611 | 14,289,959 733,970 . >. aes 1,203,434 deals 9.07 137 | 1,029,025 - 
; Caledonian, Edin oes 12,510,066 9,625,341 4,767,735 14,393,076 1,088,879 + 5 Saree 2,187,145 ee 17.48 137 2,439, 
3 Commercial Union, London , Se $34,368,724 | 20,772,200 | 11,556,163 | 32,328,363 2,181,873 eee 145,297 rath 42 186 | 2,469,525 
4 Hamburg-Bremen Hamburg........ 15,776,552 | 11,942;293 6,055,049 17,997,342 893,132 1,545,663 | ........ 2,873,321 e 18.23 171 | 1,612,201 
~ Liverpool and London and Globe, Liv.| $65,831,667 | 41,029,381 | 21,019,671 | 62,049,052 4,735,070 | 7,999,703 517,982 | ........ Pe rere 183 | 4,003,566 
London and Lancashire, Liverpool. . 19,956,740 | 13,704,938 | 7,361,794 | 21,066,732 1,774,060 2490.607 | .......- 1,775,569 tees 8.89 145 | 3,630, 
" London Assur., London (fire branch). | $14,580,053 | 11,569,851 | 5,383,471 | 16,953,322 865,526 J 4) ore 3,365,475 23.08 236 | 4,667,831 
No. British and — heaven $37,324,291 23,199,961 | 12,553,139 35,753,100 2,298,949 4,361,463 | .......- 491,323 1.31 198 3,237,287 
4 Northern, London.. 21,983,540 | 13,703,997 | 7,740,318 | 21,444,315 1,059,174 en 8 tee 1,455,272 6.62 292 | 2,438,873 
Norwich Union, Norwich........... 19,277,644 | 12,700,699 7,114,304 | 19,815,003 1,353,603 (hk 2 ee a2 1,461,732 joes 7.58 146 | 1,411,989 
Pivenies RaW 62 << sono occcees 24,681,919 | 17,878,684 | 8,718,788 | 26,597,472 1,694,037 4 2,151,847] ........ 2,373,363 acd 9.61 139 | 2,518,804 
Royal, Liverpool................... §56,398,348 | 34,241,573 | 19,608,806 53,850,379 4,697,275 es 5 aa 1,249,992 2.21 192 | 4,595,176 
2 Royal’ Exchange, London 11,851,432 9,691,377 | 4,940,888 | 14,632,215 414,412 py 8 i Sir 4,082,548 Seat 34.45 427 | 2,968,637 
Scot. Union and National, “Edinburgh. 20,096,237 | 13,055,887 | 7,177,611 | 20,233, 498 2,213,887 yi 2 ee 73,702 bees . 36 103 | 1,046,635 
} 
C NAMM Se 5S oo ob 6 Meier 21,855,718 | 13,644,802 | 8,202,270 | 21,847,072 1,640,578 2,769,545 | he’ Niaeol 1,120,321 Scie 5.12 181 | 1,674,689 
S estern, Toronto J.................| 22,669,708 | 16,723,960 | 7,697,359 | 24,321,319 1,050,664 eS eee 2,059,361 aie 9.08 148 | 1,740,770 
t WOM cuca tiicsnciitencas 1536,676,192 | 926,273,116 | 558,002,893 |1484,276,009 101,071,442 | 200,368,075 | 10,760,554 | 57,657,004 err yous ---- | 111,126,963 
{ Net loss on total business for ten years.) ........ | -e-..00. ORT eee TE Rae one aaa rte | sesveenes | eS ES) ae Heeey:s 
d . *Includes interest on perpetual deposits and increase of uncollected premiums and notes for seg ums. Includes amount reclaimable on perpetual policies; malts 3 is given for all reinsur- 
ances. Sums owing for borrowed money, and conflagration surplus funds, etc., are excluded from liabilities. tSums owing for return premiums and reinsurances Ah my th and end of 


z decade are deducted from liab ilities, and brane are added to or taken from remiums. Includes four cent interest on mean perpetual deposits. (Includes foreign fire companies 

) Teorting to the New York Insurance ey 1, 1899, which have cometed i in tha’ ‘niet aan comune during the decade, and which then had $1,000,000 or more of bx in the 

’ hited States, and American stock companies “ye 000,000 or upward of assets at that date; figures are mainly compiled from the New York Reports, and include 
Marine business. —— $19, 78 ‘if lia liability, phe. 1, 1909. Includes combined business of 1906 of Firemans Fund Insurance Company and Firemens Fund Insurance Corpo- 
ration. ¢Marine only. k Including losses of Home F. and M., which was owned by this company. 4 Includes marine and id business. 
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have to be computed upon estimated bases, if done at all. 

The period under consideration included the great San 
Francisco conflagration (in 1906), as well as a number of 
smaller ones, which had a material effect in bringing about 
the tremendous loss recorded; but the companies are con- 
stantly in danger of similar or worse experiences—it is an 
inherent risk of their business. It is, therefore, incumbent 
upon them to endeavor to secure adequate premiums for the 
assumption of the billions of dollars of risks which they are 
called upon to carry for the propertyowners of the country. 
It is conclusively proved by the record herewith shown that 
their income from premiums fell far short of what was neces- 
sary to meet their losses, expenses and added liabilities, much 
less to afford a reasonable return on the invested capital. 

Turning to the more favorable decade ending with 1905, it 
is found that the operations of that ten-year period yielded 
an underwriting profit of less than three per cent. It is 
worthy of note, in this connection, that few, if any, of the 
companies embraced in this table have drawn upon their un- 
derwriting receipts in the last ten years in order to pay divi- 
dends to the stockholders; on the contrary, the stockholders 
have contributed scores of millions of dollars to assist in pay- 
ing policyholders who incurred losses by the San Francisco 
and other conflagrations, and such dividends as have been paid 
were drawn from the companies’ investment earnings. 

The theory upon which the fire insurance business is con- 
ducted is that the premium receipts should be sufficient to meet 
all the requirements of the business in normal times, provide 
a surplus against the emergencies which are sure to arise, and 
yield a reasonable profit to the stockholders, who guarantee 
the policies with their own invested funds (and, also, follow- 
ing great conflagrations, by further cash contributions). 
Every policyholder should feel a vital interest in the financial 
strength and solvency of the company or companies by which 
he is insured, and upon whose ability to pay in full his own 
solvency may, at some future time, depend; and this implies 
a willingness to pay the fair premium required to bring about 
the desired results. 

It is easy to criticise the rates charged for fire insurance, 
and to ignorantly characterize them as being too high; but 
there are very few business men who would care to risk their 
own money in so hazardous a business, even at the rates which 
they allege are unreasonable; for a moment’s thought will 
convince them that all their investment—and perhaps several 
times as much more—may be swept away in a few hours! 

All owners of destructible property, architects, and public 
officials having to do with the methods of construction or 
with protection against fire, should co-operate heartily with 
the fire underwriters, who have long been trying to minimize 
the fire dangers throughout the country; this is the most cer- 
tain method of maintaining fire insurance premium rates on 
a reasonable plane. 

A most noticeable point in the history of fire insurance for 
the last decade has been the important service rendered by 
accumulated surplus funds in helping the companies to with- 
stand the debilitating effects of the heavy conflagration losses 
they have incurred. It is undoubtedly true that it is essential 


to the best protection of the insured that the depleted surplus 
funds of the fire insurance companies should gradually be 
replenished, so that, if possible, the companies may be in a 
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good financial position to pass safely through the next great 
conflagration, whenever and wherever it may happen. It is 
just as true that the only available method of accomplishing 
this desirable result is the collection of fair and adequate pre- 
miums. The necessity for following such a course is made 
too manifest by the accompanying tabular exhibit to require 
further comment, showing, as it does, that the fire insurance 
companies’ underwriting operations in the last decade have 
availed them nothing—worse than nothing! 


FIRE INSURANCE TOPICS — 


NEW YORK SURVEYS. 


The General Adjustment Bureau has removed to rooms 55, 56 and 
57 in the Continental building, 46 Cedar street. 

Renshaw & Liell have been appointed Brooklyn agents of the 
Standard of Trenton, Newark Fire and Eastern of Atlantic City. 

Sylvester Swain, an insurance broker, died at his home at 87 James 
place, Brooklyn, recently, at the age of sixty-three years. 

The companies all received from the committee on losses and ad- 
justments some time ago a circular covering an anonymous communi- 
cation charging wholesale fraud in loss adjustments, and giving an 
example of one case of which the anonymous writer claims personal 
knowledge. The committee submitted the communication in the hope 
that it would bring out some clew to the information quoted, although 
with a proud contempt for its anonymous character. We learn that 
no real information has come to the committee, but several interest- 
ing letters have been received in the way of comments upon the gen- 
eral charge of fraud. The companies are impressed with the idea 
that some of their own men are in league with others, who are 
putting off doubtful bids for building work and trying to force pay- 
ment in excess of real losses. If this were proved, it would create a 
sensation; but when underwriters are dealing with anonymous com- 
munications, it is difficult to draw the line between absolute truth and 
falsehood. 

There is a steady increase in the demand for insurance upon auto- 
mobiles and auto trucks in and around this city. A new form of 
floater has appeared, limiting the sphere of protection to within 200 
miles of the City Hall, and at a slight reduction in rate. The offers 
of English Lloyds policies now embrace exemption from coinsurance 
and provide for reinstatement in event of loss, without additional 
premiums. 

One of the unpardonable sins in the dealing with brokers in this 
city is occasionally discovered when policies are returned for trans- 
fer. In a recent case, several policies were handed in to an agency 
for endorsement, when it developed material erasures had been made 
by use of acids, which altered the contract materially. The riot act 
was read to the broker, and it is doubtful if the trick is repeated. 

The Inter-Insurers of America is nominally a Washington, D. C., 
organization. It has no charter recognized in this State, and its 
literature is apparently sent from Washington. But there is mention 
of a New York office which, it appears, is the chief office, and in a late 
circular the manager gives the whole snap away by quoting a con- 
siderable number of letters from subscribers favorable to the combi- 
nation. All these letters are addressed to the New York office, and 
not one of them to Washington, D. C. Evidently the credits were 
announced from this city and the books are kept here. This seems to 
be a case for the Insurance Department. 

One of the popular local fire Lloyds writing only sprinklered risks, 
but taking in properties everywhere, paid its losses and expenses, 
increased its reserve last year and declared cash dividends to its one 














’ hundred underwriting subscribers equal to $3000 each. This is one 


of the successful concerns, with a conservative management, but it is 
not an inter-insurance affair. 

Complaint is made that it is hard work to secure prompt attention 
to reports sent to the District Attorney’s office relative to crooked 
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losses and crooked adjusters. Perhaps Mr. Jerome may think it 
worth while to give some attention to this class of business before the 
next election. 

It is stated that the dissatisfaction of a certain wealthy owner of 
numerous buildings in this city has had a clash with a well-known 
adjuster over a building loss. The difficulty is over an appraisement. 
The owner has been placing obstacles in the way of learning the sound 
value, The adjuster is supported by the comipanies, but has received 
an intimation from the insured that he will accept no more insur- 
ance in any company employing this particular adjuster. His threat, 
expressed or implied, will have no effect upon the companies. 

The statistics of city losses have been gathered by the patrol and 
show a large reduction for April and May, as well as for the months 
since January. The companies are happy and the adjusters whistling 
for their assignments. This is especially gratifying since the repeal 
of the fifteen per cent advance in the high-pressure zone has sub- 
jected renewal premiums to a liberal discount. 

All the companies are being drummed for contributions to the 
Hudson-Fulton Memorial celebration in September next, but the re- 
sponses are slow. There are private subscriptions for purposes within 
the family circles in which underwriters participate with generosity. 
Loving cups and memorial tablets appeal more to their sentiment than 
mere public celebration of ancient history. 

On Tuesday last, Manager Hess of the Exchange completed ten 
years of service, and in remembrance of the event a number of his 
triends met in the Board rooms in the forenoon and presented to him 
a magnificent silver service as a testimonial of their appreciation. The 
presentation was made through Col. A. H. Wray of the Commercial 
Union, in a felicitous speech, in which he recounted the satisfaction 
of the companies in the management of the Exchange. He referred 
to the harmony of the relations for the past ten years, and ventured 
to hope it would continue for many more. The manager, who was 
taken completely by surprise, replied with evidence of deep feeling, 
and expressed his gratitude for the gift as proof that he had done his 
duty to the approbation of the companies. 

A meeting of the representatives of companies has been called for 
next Monday, to decide the question of supporting the fire patrol for 
the two fiscal years ensuing. This is a legal formality wholly. 

The efforts made by the Merchants Association of New York and 
the fire underwriters for an improvement in the fire-alarm service of 
this city resulted in the Board of Estimate and Apportionment voting 
$100,000 for the drawing of final plans for a new system. The system 
contemplated will cost in the neighborhood of $2,500,000. 


CHICAGO AND THE WEST. 


The address delivered on May 25 before the Fire Insurance Club of 
Chicago by W. N. Johnson, assistant general agent of the Insurance 
Company of North America, and chairman of the committee on 
“Publicity and Education” of the Western Union, was prepared 
specially for insurance men and was one of the most interesting and 
instructive papers ever delivered before the club. Nearly all the 
general agents in Chicago were represented by either the managers 
of the companies or their subordinates. 

The usual monthly luncheon of the Chicago Board of Underwriters, 
which took place at the Great Northern Hotel on May 25, was largely 
attended. O. E. Aleshire spoke on good fellowship and fair dealing 
among members and told a number of good stories. He proved to 
be a drawing card, and those who heard him were not disappointed. 
The committee having in charge the preparation of this luncheon sur- 
prised the members by introducing an “Underwriters Choir,” consist- 
ing of a number of prominent local and general agents. Four songs 
prepared for the occasion were sung, the entire membership joining 
in the chorus each time. These songs were known as “First, Second, 
Third and Fourth Howls.” 


BOSTON AND VICINITY. 


The annual report of the Fire Marshal’s department of the State 
police has been submitted to the Insurance Commissioner. It shows 
that the total number of fires in Massachusetts during 1908 was 
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6323, of which 4584 were in frame buildings, 1572 in brick or stone 
buildings, and 167 in other classes of buildings. The loss on the same 
was $21,638,866.76; the sound value of the property destroyed by fire 
was $134,313,037; insurance on same, $117,031,388; insurance paid on 
same, $16,341,836. Of the total number of fires 199, or 3.14 per cent, 
were of incendiary origin. The total sound value of property dam- 
aged by incendiary fires was $1,186,254; insurance on same, $1,005,165 ; 
total loss, $228,701.79; insurance loss, $182,915.76. The increased loss 
in the State over last year was $21,638,866.76, due largely to the 
Chelsea fire, where the loss amounted to $12,448,089. The total num- 
ber of fires in Boston was 2011, of which 939 were in frame buildings, 
1014 in brick or stone buildings, and 58 were other than fires in 
buildings. The total value of property insured in Boston fires was 
$24,730,755; insurance thereon, $26,766,034; total amount of loss, 
$3,209,646.57; insurance loss, $2,877,864.29. The total number of 


- arrests for setting fires and for arson during 1908 was 110. There 


were fifty convictions, and fifteen cases are still awaiting trial. 

The petition of the Mayor of Boston for legislation to provide for 
a high-pressure fire service has, under a suspension of the rules, been 
admitted to the legislature. 

The Massachusetts House has killed the valued policy bill. 

The New England Insurance Exchange has appointed the following 
committee to look after its interests in connection with the resolve 
introduced in the Legislature (previously reported in THE SpEcTATOR) 
asking for an investigation of the New England Insurance Exchange, 
the American District Telegraph Company and the fire insurance 
companies doing business in Massachusetts: Gayle P. Forbush, Geo. 
Neiley, F. H. Battilana, C. F. Howes, W. B. Medlicott, W. H. Rice, 
J. W. Grove. 

The New England Insurance Exchange has refused to relinquish 
its prerogative in the making of rates for electric light and power 
plants, gas and electric railway properties, as was recently requested 
of all local rate-making bodies throughout the country, by the 
Eastern Union. 

The Boston Board of Fire Underwriters has passed the new 
brokerage and agents’ commission clause and violations thereof, a 
rule recommended by the committee on revision of the hand-book, - 
with the following amendment: 

In the Metropolitan district outside of Boston * * * -agents who 
write and brokers who place risks located within the municipal area 
of Boston, must agree to limit the agency commission they receive for 
writing risks in said districts to twenty per cent. 

Article 2 of the constitution was also amended by inserting in the 
first sentence the following: 

Provided, however, that such fire insurance company be incor- 
porated and admitted to do business in Massachusetts and that an 
underwriter’s agency may, by vote of the board, be entitled to repre- 
sentation therein when it is organized to do a general independent 
business, having a bona fide agency system and maintaining a general 
office and field force. 

The International of New York has applied for admission to 


Massachusetts, to do a reinsurance business. 


NOTES FROM PHILADELPHIA. 

The Peoples National Fire of this city and the Security of New 
Haven have been elected to membership in the Philadelphia Fire 
Underwriters Association. 

The Springfield Fire and Marine has appointed Thomas A. Hird 
special agent for the Middle department field, east, with headquarters 
in Philadelphia. 

The Educational committee of the Fire Insurance Society of Phila- 
delphia has arranged for an inspection of the factory of the Interna- 
tional Sprinkler Company on Saturday next. 

The Arrott & Hawley Insurance Agency has been appointed Phila- 
delphia representative of the Cooper of Dayton, Ohio. 

Fitzalan C. Oviatt, editor of The Philadelphia Intelligencer, died 
at his home last Thursday. He suffered a paralytic stroke a few 
morths ago. 





—Companies are informed that the new Texas law requiring foreign fire com- 
panies to make a bond or deposit securities will not go into effect until after 
June 12 next, and all companies affected will have ninety days after that date to 
comply with the requirements. 
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THE MIDDLE STATES. 





—The executive committee of the National Association of Local Fire Insurance 
Agents has voted favorably upon the application of the Newark Fire to have its 
name included in the co-operating list of companies. 

—President Beardsley of the National Association of Local Fire Insurance 
Agents will attend the State meeting of the Pennsylvania Agents Association at 
York, Pa., June 29. Secretary Putnam has planned a trip taking in the State 
meetings at Clarksburg, W. Va., June 8, and York, Pa., June 9, and Binghamton, 
N. Y., June 10. 

—The funeral of Fitzalan C, Oviatt, editor of The Philadelphia Intelligencer, 
took place Monday last from his home. Mr. Oviatt was born in Salem, N. Y., 
and was admitted to the bar in 1883. He became editor of The Investigator of 
Chicago in 1892, was on the staff of The Chronicle and purchased The Intelli- 
gencer in 1897. 





THE WEST. 


Ohio Jottings. 


[From OuR OWN CORRESPONDENT.] 


Fire Chief Lauer of the fire department at Columbus has requested 
the Ohio Inspection Bureau to prepare an ordinance, regulating the 
operation of moving picture shows and another governing the storage and 
handling of gasoline and other dangerous substances. He states that 
the city must have such ordinances if it is to keep abreast of the move- 
ment in the way of fire prevention and that it is behind other cities in 
this respect now. He has also asked that the attorneys of the bureau 
aid him in preventing the use of ordinary rubber tubes for gas connec- 
tion for small heating and cooking stoves. He is satisfied that such 
connections should not be used and will endeavor to dissuade people 
from doing so. 

Through an examination made by representatives of the Insurance De- 
partment a shortage of $1342 was found in the agents’ accounts of the 
Ohio Underwriters Mutual Fire Insurance of Columbus, and that the 
assets had been padded $1398 by the entry of fourteen policies for a 
total $52,500, on which the premiums amounted to the sum entered 
in the assets. The annual report for 1907 contained these figures, but 
the policies were canceled flat in January and February, 1908. The di- 
rectors, who claim to have known nothing about the bogus policies 
until after they were canceled, have made good the shortage. The respon- 
sibility for both the shortage and the misleading entries is laid to an 
ex-employee. 

A committee of creditors of the Ohio German Insurance Company of 
Toledo has sent a circular letter to all other creditors asking their co- 
operation in preserving the assets for distribution among them. The 
letter states that attempts are being made to take from the trustees 
$313,000 on claims, that they were turned over to the officers personally 
or are owned personally by others and not by the company. Among 
such claims are the following: Citizens State Bank of Napoleon will 
deny liability on the Ohio German Insurance Company’s claim of $104,- 
000; James and Porter Donnelly claim to own personally $116,000 of the 
securities turned over to the trustees; a certain Toledo bank claimed to 
be about to start suit to recover $25,000 bonds alleged to have been 
personally borrowed by Judge M. Donnelly; same bank, claim for $25,- 
000 on another allegation; claim from unknown parties to the owner- 
ship of $30,000 Napoleon telephone bonds; claims from other sources, 
$13,000. The net assets in the trustees’ hands are given as $647,832, 
after deducting agents’ balances uncollectible, while the liabilities are 
$1,172,380. With the amounts named deducted from the assets, the 
latter states that creditors will realize about 20 cents on the dollar. 
Arthur 8. Arnold of Philadelphia has been engaged by the committee 
as attorney to look after the creditors’ interests. The letter is signed 
by J. D. Sheahan of Chicago; Henry Guthard and A. E. Whitebeck of the 
Jacob Guthard & Sons Company, Detroit; George Haskell of Haskell, 
Miller & Co., Chicago, and H. M. Coudrey of St. Louis. 

An interesting case was decided by the Supreme Court a few days ago, 
in which decisions of the Common Pleas and Circuit Courts of Wood 
county were reversed. It was that of the Royal Insurance Company 
against T. G. Ries. The company contended that the provisions of the 
policy required that Reis accept such a portion of the loss from it as 
the face of the policy bears to the whole amount of insurance carried. 
Under that agreement the company offered to pay $333.34 on a loss. Reis 
got judgment in Common Pleas Court for $1336, and this was reduced 
by the Circuit Court to $1000. The company carried the case up. The 
Supreme Court decided that, in case an appraisement had been resorted 
to, the insured could recover only the proportion of the amount of loss 
fixed by appraisement, unless a claim was sustained that the appraise- 
ment should be set aside for good reasons. Regarding the appraise- 
ment the court says that where the members of the board have before 
them a list of the property destroyed and the insured’s statement in 
detail respecting the loss, the fact that they refused to hear evidence is 
not ground for setting aside the appraisement. The board is for the 
purpose of ascertaining the amount of the loss and should not be con- 
sidered as a board of arbitration. 

Some of the special agents have criticised the Hower block at Akron, 


destroyed some weeks ago, because of the fact that it had not been fur- - 


nished with fire escapes. They say that the firemen had to give their 


attention to getting the people out of the building, and by the time that 
task was finished, the fire had gained such headway that they could do 
nothing with it. 

Many of the field men believe that the reports that Governor Har- 
mon would ask for the resignation of Superintendent of Insurance C. C. 
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Lemert are premature. The Governor has shown a disposition to allow 
good men to retain their places in many instances, although of the op- 
posite political complexion. Since the first reports emanated from some 
place unknown, there has been nothing more said, and the matter will 
probably rest for a time. Insurance men are satisfied so far with Mr. 
Lemert, and would prefer to see no change. 


Cleveland, May 29. O. M. C. 





Ohio and Kentucky Events. 
[From OUR OWN CORRESPONDENT.] 


The Potomac of Washington has been granted a license by the Ohio 
Department. Albert R. Davis, Cleveiand, is the agent appointed. 

The report of the committee of expert engineers of the National 
Board of Underwriters on the city of Louisville, Ky., shows the water 
pressures are poorly maintained and largely unprotected in the Crescent 
Hill station, an important district. Many water mains in the con- 
gested business districts are too small, and the hydrants are not large 
enough or in good condition. The fire department is undermanned, but 
is highly complimented for its efficiency in proportion. The fire alarm 
system is inadequate, old and unreliable, but well managed. It is liable 
to fail at any time. The salvage corps is pronounced efficient. The 
building code is said to be inadequate; explosives and inflammables are 
not well regulated, electrical inspection is poor, and the conflagration 
hazard severe in the congested district. A number of recommendations 
are made for the betterment of the protection. 

An ordinance will be passed by the city council of Frankfort, Ky., 
fixing the license to be charged fire insurance companies operating in 
that city at $25 a year. 

The Superior Court, Cincinnati, Ohio, division has handed down a 
decision whereby a sprinkler equipment installed by a tenant is the 
property of the tenant, and in no way can it be held as being a part 
of the fee unless it is specially mentioned in the lease that such is 
the case, also that the tenant cannot be restrained by the holder of 
the fee from removing said equipment. 

National Board of Engineers have made complete reports on Cincin- 
nati and Norwood, Ohio. The new Cincinnati water works were found 
of ample capacity, but the distribution system deficient. The fire de- 
partment is reported as being powerful and efficient, but unsatisfactory 
in minor points. The fire alarm system is fairly reliable, but the boxes 
are too few, and circuits are in poor condition. The conflagration hazard 
in the congested-value district is very marked locally, though moderate 
when considered as a whole. The water supply of Norwood is not very 
favorably reported, but the fire department receives a good report, ex- 
cept that the force is too small. 


Cincinnati, May 29. BUCKEYE. 





Iowa Happenings. 
[From OUR OWN CORRESPONDENT. ] 


The Des Moines Commercial Club has joined with Iowa Fire Pre- 
vention Association in seeing the need in Des Moines of a strict building 
ordinance, and in general steps towards protection from fires all along 
the line. Accordingly the club has given over one meeting to the fire 
protection committee, of which J. W. Warnshuis of the Home Insurance 
Company is chairman. This committee will be given free rein, and as a 
result the members of the club will be given an insight into conditions 
in Des Moines that few of them ever before realized. It is the plan 
of Chairman Warnshuis to ask an expert engineer, familiar with build- 
ing laws, to speak. 

Fire insurance companies have been writing, in large numbers, to 
Cc. S. Byrkit, chief clerk in the Iowa Insurance Department, for the 
New Iowa statute on insuring automobiles. The statute in question is 
as follows: 

“Fire insurance companies may, in addition to the regular standard 
fire policy, write a policy of insurance upon automobiles against loss or 
damage by fire from any cause whatever, explosion, self-ignition, light- 
ning, salvage, theft, robbery, pilferage, collision, or marine or rail- 
road perils.” 


Des Moines, May 29. WILD ROSE. 





State and Special Agency Appointments and Changes. 


American Central.—Robert Gray, Illinois State agent, to retire November 1. 

National Fire, Hartford.—Theodore Pierrot, an examiner in the Western de- 
partment, special agent in the Iowa field, succeeding E, B. Barnum, resigned. 

North British and Mercantile.—A. Jacobs, an examiner in the Western de- 
partment, State agent for Nebraska, succeeding L. C. Stire, resigned. 

Providence Washington.—E. E. Olinger, resigned as special agent for Kansas 
and Nebraska, to enter the local agency business at Topeka. 

Anchor Fire, Des Moines.—H. G. Chichester, special agent, with headquarters 
at New London. 





—The Svea of Gothenburg has entered Oregon. 
—The Central National Fire of Chicago has entered Michigan. 
—The Virginia State of Richmond has withdrawn from Oklahoma. 


—L. S. McEnaney of Chicago has secured the Phcenix of Arizona for surplus 
lines in the Central West. 

—The Kansas rate regulation law went into effect May 30. The National Board 
of Fire Underwriters will not contest the constitutionality of the law at present, 
and has advised members to comply with its provisions. 

—W. N. Jobknson, assistant general agent of the Western department of the 
Insurance Company of North America and chairman of the Western Union’s 
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committee on publicity and education, read a paper recently before the Fire In- 
surance Club of Chicago, showing that the general prejudice against fire in- 
surance was chiefly due to ignorance and to misconceptions of the relations 
which must exist between the insured and the insurer. 





THE SOUTH. 
Annual Meeting of the South-Eastern Underwriters Association. 

On May 26 and 27, the twenty-eighth annual meeting of the South- 
Eastern Underwriters Association was held at Old Point Comfort, Va. 
Executive sessions were held, but the necessity for holding ‘‘star-cham- 
ber” proceedings was hardly discernible. Eighty-three companies were 
represented by 145 delegates, including company officials, general and 
special agents. The State of Liverpool and the Dixie Fire were admitted 
to membership. 

After the reading of the president’s address, a committee of twenty- 
five was, as usual, appointed to consider same. The committee was made 
up as follows: J. H. Stoddart, chairman; G. W. Babb, H. E. Rees, C. Bi. 
Cofin, E. S. Gay, S. Y. Tupper, W. S. Alley, J. G. Pepper, O. E. 
Shaefer, W. J. Dawson, Thos. Egleston, J. A. Kelsey, G. E. Lee, A. T. 
Lumby, Milton Dargan, C. J. Holman, E. G. Seibels, J. H. Burger, Frank 
Lock, Geo. J. Dexter, S. J. Whyte, J. H. McCord, E. S. Wilson, R. N. 
Hughs, B. R. Stillman. The committee’s report dealt with certain legis- 
lative matters; recommended giving the executive committee power to 
fill temporary vacancies in the advisory committee; recommended the 
distribution of printed proceedings to members only; recommended that 
the executive committee be requested to promulgate schedules making 
proper charges to offset, in rates, excessive local license fees; recom- 
mended approval of the abolition of ‘“‘Form No. 30,’’ relating to cotton 
seed oil mills, stock; offered a resolution concerning electric risks, 
which was amended by the meeting as given below; took no action on 
the suggestions that the association should print forms and supply them 
to agents of members, and that the subject of excessive postage charges 
by agents be investigated; reaffirmed the rules regarding violations, and 
recommended that members not operating in all of the territory under 
the association’s jurisdiction should have their assessments pro rated. 

In general, the meeting concurred in the recommendations of the 
Committee of Twenty-Five. There was a warm discussion on the sub- 
ject of the rating of electric traction and allied properties. The result 
was the adoption, by a small majority, of the following resolution: 


Resolved, That the executive committee be empowered to appoint a 
committee, consisting of the chief engineer (electrician) and (or) the 
manager of the association, to represent the South-Eastern Under- 
writers Assoeiation in any organization whose membership is made up 
of the representatives of the various rating associations which may be 
organized to handle traction and their allied properties; the committee 
thus appointed to have full authority over forms and rates, but this au- 
thority may be revoked by the executive committee; the purpose of such 
subsidiary organization being to adopt uniform forms and rates so as to 
protect the companies members of this association and other associa- 
tions and their local agents in holding this business and the recovery 
of the properties that have been lost to mutuals; Lloyds and brokers. 


Letters were received from local agents’ associations in Virginia, 
North Carolina and Georgia, asking for a change in the commission 
rule, but the Committee of Twenty-Five did not feel that it could recom- 
mend any change of the present rule in regard thereto. 

The following resolution in relation to taxation was adopted: 

This association reaffirms its heretofore oft-expressed principle that 
its fundamental idea is the perfect equality of its members. It is, 
therefore, the bounden duty of each and every of its officers, com- 
mittees and members (whenever, if ever, they have any act to perform 
on behalf of this association relating directly or indirectly, immedi- 
ately or remotely, to taxation) to do all in their power to discourage any 
system of taxation that looks to the imposition on its members of any 
flat tax, whether it be a license or other sort of tax; and not only so, 
but To use every opportunity that is presented, in an earnest but diplo- 
matic effort, if there is to be any taxation on its members, to have the 
taxation made on the basis of a percentum of net premiums. 

On Thursday afternoon, the work of the convention was completed by 
the re-election of President Dan B. Harris, Vice-President C. A. Coffin, 
and Manager A. B. Andrews, and the election of the following executive 
committee: Resident—R. T. Caldwell, Guy Carpenter, G. H. Collins, 
B. E. Dryden, R. N. Hughs, F. D. Holland, U S. Atkinson, W. R. Pres- 
cott. Associate—Alabama, H. M. Tanner; Florida, H. C. Hare; Georgia, 
Dana Blackmar; South Carolina, J. S. Middleton; Virginia, L. R. War- 
ren; North Carolina, B. J. Smith. 

It is understood that the meeting in 1910 will be held at Bristol, Tenn. 





Virginia Agents Loyal. 
[From OUR OWN CORRESPONDENT. ] 

The Virginia Association of Local Fire Insurance Agents held its 
eleventh annual meeting at Richmond, May 24. President Coleman 
Wortham presided over the meeting and read his annual report. He 
said, in part: ‘‘There is no doubt of the value of the National Associa- 


tion to the agent body generally, and although some Virginia agents 
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have been disappointed at the failure of the National Association to 
take action in accordance with the views looking to increased com- 
pensation, such feeling should not make them disloyal to the national 
body. While we must regret the failure of the South-Eastern Under- 
writers to agree upon a rate of commission more nearly equal to that 
paid local agents in Maryland, District of Columbia, West Virginia, 
Kentucky and Tennessee, we must not fail ta continue our fight along 
conservative lines. If we attempt any radical action, such a course will 
tend to estrange company managers who now favor the appeal of 
Southern agents. Agents should confer with newly elected representa- 
tives of the General Assembly before they come to Richmond explaining 
conditions, so that they may not, through lack of information, adopt un- 
wise legislation. If any citizens have real grounds of complaint against 
application of the tariff, endeavor to have such errors corrected in the 
usual way. The South-Eastern Underwriters is of great benefit to the 
business community and is necessary to the proper conduct of under- 
writing. I do not agree with those who think we can increase cur com- 
missions by legislative enactment; any attempt along that line will be 
injurious to our best interests.’”’ 

The committee on nominations brought in the names of the following, 
who were unanimously elected to serve for the next year: President, 
W. L. Pierce, Christiansburg, Va.; first vice-president, B. F. Kirk- 
patrick, Lynchburg, Va.; second vice-president, E. E. Goodwyn, Em- 
poria, Va.; secretary and treasurer, S. T. Pulliam, Richmond, Va. 

The members of the association accepted the invitation of the Virginia 
Field Club to attend the address of Frank Lock, United States manager 
of the Atlas, of London, upon the fire waste. It was very interesting and 
instructive. 


Richmond, May 28. OLD DOMINION. 





Tennessee Happenings. 
[From OuR OWN CORRESPONDENT.] 


Insurance companies have in the past week filed two suits against the 
Louisville & Nashville Railway Company in the United States Court in 
Tennessee. One suit grows out of the burning of the tobacco ware- 
houses of C. C. Bell & Sons, at Springfield, Tenn., in April, loss $72,000. 
The other is the result of a fire which destroyed the plant and lumber 
of Lieberman, Loveman & O’Brien at Nashville several years ago, loss 
$130,000. In each case it is alleged that the fire was caused by sparks 
from an engine. 

Commissioner Henry of Mississippi delivered an address last week 
before the annual meeting of Mississippi Fire Underwriters, who met in 
Natchez. Mr. Henry came out strongly in favor of a law compelling 
every insurance company doing business in Mississippi to make a de- 
posit with the Insurance Commissioner to protect policyholders against 
loss. He stated that recently, in two instances, policyholders had been 
defrauded when a deposit with the Insurance Department would have 
saved them from loss. 


Memphis, May 29. VOLUNTEER. 





Alabama Items. 
[FRomM OUR OWN CORRESPONDENT.] 


Much interest is being taken throughout Alabama in the coming annual 
meeting of the Alabama Fire Underwriters Association, which will be 
held in Birmingham June 17 and 18. 

The Alabama Insurance Department recommends the establishment of 
the office of Fire Marshal, and that municipal taxes be lowered by put- 
ting into effect a ‘‘normal flat rate plus a percentage on premium.” 

Montgomery, May 29. GOLDEN Rop. 





State and Special} Agency Appointments and Changes. 


Jefferson Fire.—Kentucky State agency transferred from Bierce & Sage of 
Detroit to the Hoffman Insurance Agency, Mt. Sterling, Ky. 

Hughs & Yates, Atlanta.x—Edward N. O’Beirne, assistant general agent. 

Aachen and Munich; Security, New Haven.--G. B. Thornton, Jr., special agent 
for Virginia and North and South Carolina. 

Peoples National Fire.-—Harvey Lambeth, Charlotte, N. C., general agent for 
North and South Carolina. 

German-American, New York.—T. L. Lauve, special agent in the Texas field, 
resigned to go with Trezevant & Cochran of Dallas, Tex., succeeding C. C. 
Kinney, who recently resigned to become Pacific Coast manager of the Delaware 
and the Reliance. : 

Continental.—_E. T. Gentry, Alabama special agent, to resign in the near future 
to take up independent adjusting, with headquarters at Montgomery. 

Firemans Fund.—J. T. Dargan, Jr., special agent for Eastern Texas, succeed- 

German-American.—J. E. White, assistant general agent of the Hartford in 
Texas, State agent, to succeed T. L. Lauve, who resigned to go with Trezevant & 
Cochran. 

Southern Fire, Lynchburg — The general agency of Leblanc & Railey of New 
Orleans for Louisiana and Mississippi, to be taken up June 1, after which date 
agents will report to head office; Lewis T. Powers, appointed special agent for 
the two States. 





—The Lumber Underwriters of New York has entered Georgia. 

—The Equitable Fire of Charleston, S. C., has been licensed in Alabama. 

—The Sovereign Fire of Toronto and the City of New York Fire are entering 
North Carolina. 

—The Franklin Fire of Philadelphia is making arrangements preparatory to 
entering Virginia. 

—The Law Union and Crown has entered Kentucky. J. H. Ridgway of the 
Chicago office will supervise the field. ‘ 

—Frederick Rutledge of Asheville, N. C., has been appointed general agent for 
North Carolina for the City of New York Fire. 

—Prentiss B. Reed of the Seibels general agency has resigned to become 
assistant to General Agent Kalford Kreth of the Home of New York. 

—The Kentucky Association of Local Fire Insurance Agents has elected the 
following officers: President, W. H. Weaver; vice-presidents, F. D, Langville, 
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D. J. Duncan, Thomas O. Timberlake; secretary and treasurer, F. J. Hummel, 
Louisville. 


—Scott H. Hansbrough, senior member of the insurance firm of Hansbrough & 
Carter of Winchester, Ky., died suddenly a short time ago, aged fifty-six years. 

—The Western and Atlantic Fire of Nashville has elected John G. Cooke as 
assistant secretary. Mr. Cooke was formerly special agent of the American 
Central in Kentucky and Tennessee. 

—It was decided recently to bring subrogation suit against the Louisville and 
Nashville Railroad on account of the burning of the tobacco warehouse of C. C. 
Bell & Son at Springfield, Tenn., April 2, on which several fire insurance com- 
panies paid $65,418. 

—J. T. Gray and R. W. Toppan of Boston and W. D. McBee of Providence, 
presidents of three large mutual fire insurance companies, were.in Greenville, 
S. C., recently to meet the leading cotton mill manufacturers of Georgia, Ala- 
bama and the Carolinas, with the view to forming a mill mutual fire company in 
the South. 


—It is understood that the Governor of Florida has vetoed the “title” bill, the 
tenor of which was to prohibit fire insurance companies, in the absence of fraud, 
misrepresentation or deceit upon the part of the party insuring, from setting up 
as a defense against the payment of the policy lack of title in the party insuring, 
but which would not apply where title and ownership of the property has 
changed subsequent to the issuing of the policy unless notice of such change was 
given to the company. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT.] 


Cc. P. Maltby, for the past’ eleven years in charge of the insurance 
department of Bennett & Myers, in Denver, has severed his connection 
with this agency and embarked in the local business for himself, under 
the firm name of Maltby & Thomas. 

The Michigan Fire and Marine, recently admitted to Colorado, has 
been placed with the Crater-Rhoads Insurance Agency Company by 
General Agent Brown. 

The Alliance of Philadelphia was this week admitted to do business in 
Colorado. Its interests in this field will be taken care of by M. V. B. 
Benson. 

The International of New York, doing reinsurance business only, has 
been licensed in Colorado. CENTENNIAL. 

Denver, May 29. 








MISCELLANEOUS FIRE NEWS. 





Annual Meeting of National Fire Protection Association. 


At the recent thirteenth annual session of the National Fire Protec- 
tion Association held in New York city, the country’s enormous and, in 
great part, preventive fire waste, together with the best means of coping 
with this vital problem, were the chief topics of discussion. President 
Cc. M. Goddard made a forceful address, urging the necessity of a vig- 
orous campaign to bring clearly before the public the fact that careless- 
ness alone is responsible for a large portion of the country’s great annual 
fire waste. This loss has averaged about $250,000,000 a year for the 
past five or six years, and approximately 3,000 persons have lost their 
lives every year by fire. President Goddard went on to quote statistics 
gathered by the United States Government Department of Commerce 
and Labor, showing the large per capita loss by fire in this country com- 
pared to that which obtains in European cities and countries, together 
with the huge cost of fire department and water supply systems in the 
cities of the United States in comparison to the population of each. For 
instance, the per capita loss by fire in six European countries averaged 
33 cents, while in this country the average annual per capita loss is over 
$3. Berlin, with a population of 3,000,000, has an annual fire loss of less 
than $175,000, and its fire department costs a litile over $300,000. Chi- 
cago’s fire loss is $5,000,000, and its fire department costs over $3,000,- 
000 a year, although its population is only about two-thirds that of 
Berlin. The address was an able and convincing arraignment of care- 
lessness as a factor in piling up the country’s annual fire waste. The 
convention then took up committee reparts. 

High-pressure systems for large cities came up for discussion before 
the convention, and an exceptionally able paper was read. Alfred G. 
Patten, chief engineer and chief of the rating department of the New 
York Fire Insurance Exchange, described the high-pressure system in 
New York city, its construction, maintenance and cost of operation. 
A visit was then made to the Gansevoort high-pressure pumping station, 
where an inspection of the plant was made and an exhibition given of 
its capacity in pumping water for fire service. The members subse- 
quently went aboard the fire boats and were shown how these worked 
under fire conditions. 

Improved building construction from a fire protection standpoint and 
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the value of concrete and reinforced concrete as a building material 
were given lengthy consideration, but no action was taken. 

The report of the nominating committee was unanimously approved, 
and the secretary instructed to cast the ballot, resulting in the follow- 
ing election of officers: President, C. M. Goddard of Boston; vice-presi- 
dent, H. C. Hanley of St. Louis; secretary and treasurer, Franklin H. 
Wentworth. 

Resolutions were offered and adopted thanking the department of 
water supply, gas and electricity and I. M. de Varona, chief engineer, 
for the splendid exhibition of the high-pressure system given Wednes- 
day, and also resolutions thanking the New York Fire Department, Hon. 
Nicholas J. Hayes, commissioner, and Edward F. Croker, chief of de- 
partment, for the display given by the fire boat. 

There was a large attendance at the convention and the members gave 
close attention to all matters brought up for discussion and action. 





Fire Underwriters Uniformity Association Meets. 


The third annual meeting of the Fire Underwriters Uniformity Asso- 
ciation was held last week in the assembly room of the New York Board 
of Fire Underwriters. Several important committee reports came up, 
and there was a large attendance of representatives of the various mem- 
bers of the association. 

In his annual report, President T. B. Sellers reviewed the work of 
the association. He spoke of the increase in membership, both active 
and associate, and the interest taken in the association and its work. 
He expressed a feeling of gratification over the results secured to the 
fire insurance interests and the uniformity measures adopted and put 
into general use. Chairman Gorham Dana of the executive committee 
stated that a large percentage of the various associations and bureaus 
were using the standard uniform blanks. 

F. E. Knight, chairman of the committee on automatic grading sched- 
ules, submitted a report showing the progress made and the sentiment 
toward the movement expressed by the various companies. 

A report of considerable importance was that of standard use and oc- 
cupancy, of which committee Gorham Dana is chairman. The report, 
which was adopted as a supplement to regular inspection report on risk, 
is written in narrative form, with prominent headings for each subject 
and divided into eight main sections with sub-divisions. 

The committee on standard car-barn uniformity report, Gorham Dana, 
chairman, submitted an outline for reports on street railway schedules, 
which was adopted. 

The election of officers for the ensuing year resulted inthe following 
election: President, W. G. Sanderson, Chicago; vice-president, Gorham 
Dana, Boston; secretary and treasurer, R. Walter Hilliard, Boston. 





President Snow on Electric Traction Risks. 


President E. G. Snow, of the Home of New York, has issued a circular 
letter to the company’s agents, setting forth the reasons why they should 
support the proposed plan for rating electric traction risks by a central 


bureau. The circular says in part: 
* * * 


Matters have come to a pass where the owners of this class of property are no 
longer willing to treat with so many different rating organizations, especially since 
they have no difficulty whatever in placing their business for the most part 
through non-tariff channels of one sort or another, especially mutuals and Lloyds. 
So great, in fact, have been the difficulties which have confronted the standard 
stoc ener grees that have desired to retain this business for account of their 
agents and themselves that after very careful and protracted consideration, in- 
cluding interviews with many street railway owners, it has become perfectly ei 
parent that unless something were done whereby rates and rules for these widely 
scattered risks with a common ownership could be handled in a businesslike and 
sensible way and through one channel, nothing could prevent the greater part of 
these properties from leaving stock companies and their local agents, except 
possibly a total abandonment of all rates and rules on the class, in which case 
these properties would follow this example of steam railway properties and rapidly 
fall into the hands of brokers in large centers, to the serious detriment of local 
agents everywhere. 

Accordingly, a plan has been devised for a central rating commission to be 
located in New York city, which will be made up of representatives of all rating 
organizations throughout the United States. It is contemplated that this central 
rating organization will co-operate wih local organizations everywhere, leaving to 
the local organizations entire jurisdiction and control over all the purely local 
risks, meaning thereby risks which are actually owned in the towns and cities 
where they are located except in so far as the adoption of general schedules 
applying everywhere would necessarily in time bring about uniform rates upon 
all of these properties. Furthermore, at the suggestion of local agents or local 
organizations the committee would be in a position to take any other yo 
which might seem advisable or necessary for the preservation of business of the 
classes described for agents and companies alike. It also is planned that the new 
rating committee shall undertake the work of preparing uniform schedules for 
these classes of properties, to be applied by local boards everywhere to those 
risks which are purely local, and of which, therefore, the central rating com- 
mitteé would need to take no particular cognizance. 


The companies who are back of the present movement believe that if it is per- 
mitted to fail chaos in rates on these classes of business must inevitably ensue, 
and this measure has been devised in good faith for the purpose, as stated above, 
of preserving the business to local agents and companies. It is the honest and 
earnest desire of the companies engaged in this movement that the business 
should continue to be written by local agents. Should the movement fail and 
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rates be thrown off on these classes, business cannot long continue to be so 
written. In view of the foregoing statements, which are presented for your 
serious consideration, do you not agree with us that the new plan should be given 
your earnest support, and may we not ask you to assume that all of the state- 
ments herein made are in perfect good faith, and that they demonstrate the 
necessity for the proposed new organization? 





The Weekly Underwriter’s Semi-Centennial. 


The Weekly Underwriter issues a very handsome and valuable edition 
of that journal in commemoration of fifty years of continuous publica- 
tion. This number is handsomely printed on very fine paper and con- 
tains a variety of articles on various phases of insurance, written by 
well-known experts in the business. An interesting feature of the pub- 
lications is the history of the journal itself, with a facsimile of the first 
page of its first ‘issue. The various contributed articles are timely, 
carefully prepared by men familiar with the subjects whereof they 
write, and will be read with interest by insurance men generally. We 
congratulate The Underwriter on its very handsome and valuable pro- 
duction. 





Human Nature Remains the Same. 


The manager of a certain fire insurance company which is now in its 
200th year (can you guess the company?) favors us with the following: 


Xenocrates, the erudite Greek philosopher, who is generally acknowl- 
edged to have been the most successful insurance canvasser of his day, 
in one of his epistles—presumably to “‘specials’’ and “‘locals’”—handed out 
some sound philosophy. This is what he wrote, here’s the very note: 

“The man who sets out to accomplish an undertaking, if he goes for- 
ward sustained by the justice of his cause and with confidence in him- 
self, with confidence in his ability to do the thing undertaken, will suc- 
ceed: But the man who goes upon his quest expecting to find lions in 
the way will not be disappointed. Difficulties for him will arise and 
multiply as he goes forward.” 

We heartily commend this bit of ancient lore to department managers 
and agency superintendents. 





State and Special Agency Appointments and Changes. 


McNear & Wayman.—Will McCausland, formerly chief examiner in the board 
office at Denver, special agent for mountain field. , 

Republic Underwriters—Wm, A. Sexton, San Francisco, special agent, with 
headquarters at San Francisco. 





Fire Insurance Legislative Items. 
BILLS INTRODUCED, ETC. 


ArKANSAS.—The following measures were passed by the legislature: Providing 
that service may be had in any county where a company has a place of business, 
on any agent, servant or cunloyes who has charge of such business. Requiring 
mutual fire companies without capital stock to pay an annual franchise tax of $50. 
Act relating to charter fees, amended so as to require companies to pay fees on 
authorized, instead of paid-up, capital stock; also requiring companies when they 
increase their capital stock to pay fees on such increase on the same basis as the 
original stock. 

Fioripa.—The following bills affecting fire insurance have been introduced in 
the legislature: Requiring fire companies to deposit a certain amount in cash 
or securities with the State Treasurer. Providing that licenses shall be revoked 
for failure to pay all license fees or occupation taxes. Prohibiting combinations 
for the purpose of fixing rate of commission. Exempting companies organized 
under the laws of Florida from the payment of the two per cent on gross pre- 
miums from policyholders in the State. Imposing certain licenses and other 
taxes, including companies and agents. Providing that no policy shall be can- 
celed by reason of litigation or otherwise for foreclosure of any lien, mortgage or 
other incumbrance against said property so insured. 

ILt1no1s.—Bill providing that fire insurance companies shall not be liable be- 
yond the value of the building destroyed by fire has passed the Senate; also bill 
allowing fire insurance companies to invest in same securities which are now 
allowed as an investment for life insurance companies. Preventing fire insurance 
companies entering into or maintaining pools, trusts, conspiracies or agreements 
to control rates, passed the House. House also passed bill requiring foreign fire 
companies to ca 019 a bond or securities with the Superintendent of Insurance 
to protect policyholders in the State, to the amount of $40,000. 

Micutcan.—Among the bills passed by the legislature were the following: 
Providing for the incorporation of mutual fire companies; requiring mutual fire 
companies of other States to have at least $200,000 capital; regulating the filing 
of annual statements of insurance companies. 

_Minnesota.—The legislature has adjourned. Only fourteen of the fifty or more 
bills introduced at this session became laws. The following measures affect fire 
insurance companies: Calhoun anti-rebate bill prohibiting fire insurance rebates; 
dace the clear-space lumber clause, the watchman clause and the general 
average clause; permitting Minnesota fire companies to invest in the securities of 
foreign countries where they may write risks; providing for guarantee surplus 
and special reserve funds; amending the general insurance law by adding to the 
kinds of insurance to be transacted by Minnesota companies, insurance against 
loss of rents and rental values, breakage or rupture of machinery and of sprinkler 
systems, damage to or by automobiles, liability for damage done by agents of the 

Missourr.—Inter-insurance bill vetoed by Governor Hadley. 

Nortna Daxota.—The following bills relating to fire insurance companies were 
passed by the recent legislature: Allowing companies with $100,000 capital to be 
admitted to State, providing they are otherwise able to comply with the law; re- 
lating to the limit of risks of fire insurance companies in any one town or city. 

PENNSYLVANIA.—Governor Stuart has vetoed the resolution providing for a 

legislative commission to devise new insurance laws for the State. 
_ Ruope Istanp.—The legislature has adjourned. The only bill affecting fire 
insurance was that relating to foreign insurance companies, whereby no agent of 
any foreign insurance company doing business in any town in the State shall be 
allowed to establish any tameeb agency in any other town of the State. 


Wisconsin.—Bills signed by. Governor: Allowing town mutuals to reinsure. 
Refunding the overpayment of the Fire Marshal tax to certain insurance com- 
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panies. Providing that all insurance contracts be in writing, and prohibiting 
discrimination in premiums. Providing that companies, and not the Insurance 
Commissioner, shall issue licenses to agents; prohibiting the gift or payment by 
insurance companies to State employees. 





—The Sovereign Fire of Toronto has entered Colorado. C. J. Stovel of San 
Francisco will handle the territory. 

—The Michigan Fire amd Marine has re-entered Colorado, New Mexico and 
Wyoming, with J. B. Brown of the Packard agency at Denver as general agent. 

—The board of directors of the Upper Rhine of Mannheim has decided to pro- 
pose in the general meeting held June 3 the distribution of a 16 per cent 
dividend, against 1214 per cent in the previous year. 

—The Sacramento (Cal.) Board of Fire Underwriters has been organized, with 
the following-named officers: President, D. W. Carmichael; vice-president, F. J. 
Heintz; secretary, N. R. Tucker; treasurer, I. C. Nathan. 

—The Board of Fire Underwriters of the Pacific has elected the following- 
named officers: President, Chas. D. Haven; vice-president, Bernard Faymon- 
ville; secretary, Alfred Stillman; assistant secretary, E. F. Mohrhardt. 


—W. H. Cleveland and A. H. Trathen, who as Cleveland & Trathen were 
Pacific Coast managers of the Franklin Fire of Philadelphia, have become con- 
nected with the general agency firm of McNear & Wayman of San Francisco. 


—It is stated that London Lloyds denies liability on the binder issued on the 
Nichols & Langworthy Manufacturing Company’s works at Hope Valley, R. L., 
which suffered a loss of seventy per cent. The Lloyds had a line of $65,000, and 
it is stated in London that the risk for which binder was given was declared as 
“sprinklered.” In view of the fact that a small part of the plant had no 
sprinkler protection, the Lloyds underwriters maintain they are entitled to decline 
to pay. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The many friends of James W. Alexander, formerly president of 
the Equitable Life Assurance Society, will be glad to know that he 
has returned to New York from a protracted visit abroad, entirely 
restored to health and in as hearty and vigorous condition as he 
enjoyed in the prime of life. The insurance troubles of three years 
ago so undermined his health that complete retirement from the cares 
and worry of business necessitated a long rest, and he has, conse- 
quently, made an extensive tour of Europe, also making a trip around 
the world. He visited various health resorts, receiving great benefit 
from their treatment and the complete rest that he found, and now 
returns a well man. His plans for the future have not been an- 
nounced, but it is quite certain that with his activity and long experi- 
ence he will again become an important factor in business affairs. 
Mr. Alexander is at present making his headquarters with his son, of 
the well-known legal firm of Colby & Alexander. 














CHICAGO AND THE WEST. 


President McClench of the Massachusetts Mutual Life was in Chi- 
cago on Monday last. He is on a southwestern trip, looking up in- 
vestments. While in Memphis, Tenn., he was tendered a banquet by 
the leading business men of that city at the Gayoso hotel. 

Vice-President Wyman of the Berkshire Life was in Chicago this 
week to attend the funeral of the company’s attorney, Mr. Page. Mr. 
Wyman has sold his home here and purchased one in Pittsfield, Mass. 

The agents of the Illinois Life sent in applications for $475,000 on 
Tuesday, May 25, in honor of the birthday of President James W. 
Stevens. This breaks all records for a single day. They have been 
called on for $2,000,000 during the month, in President Stevens’ 
honor, and up to the close of business on May 25, the examined busi- 
ness amounted to $1,461,000. The written business having already 
passed the $2,000,000 mark, the goal en examined business is within 
easy reach. 

Lee F. Cole, formerly secretary of the Northern Life of Illinois, 
has been appointed general agent for the Pacific Mutual Life at 
Spokane. ; 

The fifth annual meeting of the General Managers Association of 
the Phcenix Mutual Life was held at the Congress Hotel in Chicago, 
commencing June 1. The program includes a number of addresses 
by officers and general agents of the company, with discussions and a 
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daily question box, Jules Girardin, Illinois manager of the company 
and the only life member of the executive committee, entertained 
the visitors on Tuesday evening at the White City; on Wednesday 
afternoon with an automobile ride through the parks, and in the even- 
ing at the Majestic theatre. The meetings close with a banquet to- 
night, at which William C. Johnson of New York will be toastmaster. 


Charles E. Baxter of the Mutual Benefit Life has been appointed 
agency supervisor of the Equitable Life of New York for Michigan. 
Joseph Walsh of the Chicago agency of the Mutual Life of New 


York has been appointed Chicago manager for the Great American 
Life of St. Louis. : 


The twenty-sixth annual meeting of the Penn Mutual Agency As- 
sociation held in Chicago at the Congress hotel on May 25, 26 and 27, 
was in every way a most gratifying success. On Tuesday, May 25, 
the executive committee met, followed by a business meeting of the 
association, which was continued in the afternoon. Wednesday after- 
noon the members of the association and their guests were the special 
guests of Smith, McCary & Co., the company’s general agents in Chi- 
cago, and were taken for an automobile ride through the South Park 
System, to the South Shore Country Club, where lunch was served. 
On the return trip to the hotel the party was stopped at the beautiful 
Lake avenue home of “Cal” Smith, one of the hosts, where all were 
graciously received by Mrs. Smith and refreshments served. Thurs- 
day, the closing day, was given up largely to the opening of the “quiz 
box,” which was postponed from the previous day. The meeting 
closed with a banquet in the evening, at which Calvin S. Smith of 
the Chicago general agency acted as toastmaster, and addresses were 
made by the following officers: Lincoln K. Passmore, Robert C. 
Drayton, J. W. Hamer, J. E. Durham and H. C. Lippincott. The 
general agents who spoke were E. H. Hart of San Francisco, F. B. 
Redding of Little Rock and Congressman J. A. Goulden of New York. 


The stockholders of the Federal Life, at a special meeting to con- 
sider a proposed increase in the capital stock, decided by unanimous 
vote to double the present capital. This means the addition of $150,- 
000, to be issued at a price left to the discretion of the executive com- 
mittee. It is probable that the stock will be issued at $250 a share. 
A large part of it has already been subscribed by the present stock- 
holders. This will add $225,000 to the surplus of the Federal, besides 
making it possible for the company to enter several States which re- 
quire a minimum capital larger than the present amount. 


BOSTON AND VICINITY. 


The bill known as the “Casualty bill” is awaiting engrossment in 
the Senate. It permits to be transacted, burglary and personal acci- 
dent and health insurance on a capital of $300,000; accident insur- 
ance, including employers’ liability and credit insurance, on a capital 
of $400,000; and, in addition, either one of the kinds of business 
specified in the fourth and eleventh clauses, if it has a capital of not 
less than $500,000; on both kinds of business, if it has a capital of not 
less than $600,000. 

Thomas J. Nolan, well known in the insurance business in Boston, 
formerly associated with the Boston office of the Sun and Continental, 
for the past four years with the Boston -office of the United States 
Fidelity and Guaranty and for the past two years resident secretary 
under O’Neill & Parker, severs his connection with that company 
July 1, and will thereafter devote his entire time to brokerage 
business. 


The Boston Life Underwriters Association has voted that the local 
association is opposed to the imposing of a tax of one dollar upon 
each member, for the support of the Life Association News. It was 
also voted that action should be taken by the association to bring to 
bear sufficient influence to effect an amendment to the constitution, at 
the next annual meeting, to the effect that the membership of the 
National association should not be burdened with this extra compul- 
sory tax. It was the sense of the meeting that the paper, if con- 
tined, should be supported by voluntary contributions. 





—The firm name of the organizers of the San Antonio Life has been changed 
from Hodge, Lewis & Co. to Hodge, Austin & Co. - 


THE SPECTATOR 


308 
























































[Thursday 


THE MIDDLE STATES. 
THE MUTUAL BENEFIT LIFE INSURANCE COMPANY 


Sketch of a Noted Company—Benefits to Policyholders Since 
Organization—Statistical Exhibit of Growth 
—Its Official Staff. 


A business career of sixty-four years, marked by most liberal treat- 
ment of policyholders and replete with evidences of the highest 
standard of honor on the part of the management, causes the Mutual 
Benefit Life Insurance Company of Newark, N. J., to stand out 
prominently in the history of American life insurance. From the 
very first it seems to have been the policy of the officials of this com- 
pany to regard their dealings with the policyholders in the light of a 
sacred trust, eliminating entirely all idea of personal gain through 
association with subsidiary organizations that might be financed with 
the funds of the insurance company. It was with this end in view 
that very early in its career the question of investment in stocks of 
business, bank and railroad corporations was settled by a decision that 
such investments would not be made by the company. As an in- 
vestor in that class of securities the management of the insurance 
company would have been compelled to seek representation on boards 
of directors, in order that its investments might be properly protected, 
thereby opening a way to possibly entangling alliances. Conse- 
quently the Mutual Benefit has persistently refrained from purchasing 
stocks of any corporation, and confined its financial operations to 
investments in first mortgage loans, high-grade bonds of the United 
States, cities, towns and railroads, and on its own policies. By its 
latest annual statement the company shows forty-five per cent of its 
assets invested in first bonds and mortgages on real estate, twenty- 
eight per cent in bonds, and seventeen and one-half per cent in loans 
to policyholders. 

The Mutual Benefit Life is a mutual company in every sense of the 
word. It is composed of its policyholders, and is managed solely in 
their interest. The concern of one is the concern of all, and this 
principle is so faithfully carried out that if experience demonstrates 
that additional advantages can be conferred upon new members they 
are made retroactive so as to apply to existing contracts as well. A 
policyholder in the Mutual Benefit is therefore sure to receive every 
advantage and participate in every benefit which experience demon- 
strates to be practical and in conformity with sound business and 
insurance principles. In the more than three-score years of its 
existence the company has distributed many millions of dollars under 
its contracts, a showing of which, in connection with its premium 
receipts, is presented herewith: 


BENEFITS SINCE ORGANIZATION, 1845-1908. 


Total premium receipts... ...... 005s cnscescccsessencee $329,137,865 
Bald Gl DOUNCY IAMS on be iesctss scice ce csada tence 151,016, 

Paid for surrendered policies.............eeeeeeeeeeee 40,681,016 
Paid for dividends to policyholders. ............-.220005 71,508,743 
Total payments to policyholders.............eeeeeeeeeee 263,296,649 
Total assets January 1, 1909 (market values)........... 121,260,087 
Total benefits to policyholders....... os tceecevcowecoees 384,556,730 
Excess of benefits over premiums received.............. 55,418,871 


An analysis of the above showing indicates that the Mutual Benefit 
is indeed a policyholders’ company, for it has conducted its business 
with such prudence and economy as to enable it to return to its mem- 
bers no less than twenty-one per cent of its premiums as dividends, 
thereby making that much difference in the cost of the protection 
furnished. This company was among the first to recognize the equities 
of policyholders in the reserves accumulated from their premium 
payments, and has embodied in its contracts provisions for liberal 
surrender values. Many insurance men have argued that such 
liberality acts as an inducement to policyholders to let go their con- 
tracts under only slight pressure for money; but the experience of 
the Mutual Benefit shows that its surrendered policies are somewhat 
below the general average, and since its organization only thirteen 
per cent of its payments to policyholders have been on account of 
surrendered contracts. While the advantage to the insured of a 
liberal scale of surrender values is conceded, this company’s con- 
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tracts present so many other important benefits that policyholders 
prefer to retain their contracts rather than to let them go for a mere 
temporary benefit. One other important point is to be noted in the 
table above, and that is the excess of total benefits to policy- 
holders over premiums received. Eighty per cent of the premium 
receipts have already been distributed to policyholders and _ their 
beneficiaries, leaving $65,841,216 still in the hands of the com- 
pany. But the assets held amount to nearly twice that sum, so that 
the company’s investments have yielded sufficient returns to pay all 
expenses and taxes and still to add to the fund for the fulfilment 
of existing contracts the sum of $55,418,871. In other words, the total 
benefits to policyholders exceed their payments by seventeen per cent, 
which is a striking testimonial to the efficiency and conservatism of 
the management. 

Besides being one of the oldest life insurance companies in the 
United States, the Mutual Benefit Life also ranks among the largest, 
and is yearly adding a substantial volume to the business on its books. 
It has never been influenced by any desire for mere bigness, but has 
followed the conservative course of so cultivating its field as to pro- 
duce an amount of business justly proportionate to that already in 
force and without detriment to the interests of old policyholders. 
This course has resulted in a remarkably uniform growth, as shown 
by the statistics covering its entire history. In its first twenty-three 
years it passed the one hundred million-dollar mark in insurance in 
force, and at the close of 1872 reported outstanding insurances of 
$133,164,169. In common with all other life insurance companies in 
those days it suffered during the next few years from the results of 
the financial panic of 1873, but was one of the first to recover, and 
since 1879 has increased its business annually without interruption 
during a period of thirty years—a record which comparatively few 
companies can equal. The systematic and substantial growth of the 
Mutual Benefit is strongly brought out in the following table: 


GrowTH BY Five-YEAR Periops, 1848-1908. 
Payments to 
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Year. Premiums. Total Income. Policyholders. 
Us Meee ales CRE PU $324,067 $345,810 $104,264 
PEGS. cove macs cue 481,042 574,277 308,533 
ISSO: cee eae ces 588,8 750,853 432,322 
WROS 2 Cot peeorls awa 1,209,519 1,528,791 528,016 
1GOGs. atouatee ebewes 4,952,558 5,856,546 3,335,222 
1 Ly x Se ee keen 5,402,158 7,171,410 4,263,545 
NOS: et Set ee ones 4,044,271 6,063,241 4,956,191 
BOBS ea aick teas 4,159,771 6,232,400 3,903,760 
FOOD. ciate eaten es 5,083,389 7,371,252 4,953,800 
NSO4: cary eae ar 7,311,842 9,956,710 6,667,506 
(SOR. Ce ae ee sates 9,158,117 12,542,605 7,260,689 
1003s. carne Oey ee kes 12,672,873 16,603,434 9,297,789 
1008 3 fcr oes os 17,344,898 22,987,416 11,874,247 
Year. Insurance in Force. Admitted Assets. Surplus Funds. 
WR... sees $14,774,060 eee hn Sees 
nk Ee 2 oan rasan 15,538,332 Tyre. oo eae 
WR cc aueecao es 19,108,862 3,001,921 506,618 
WO cee 36,285,443 5,466,212 1,826,103 
EE AP eS 123,528,244 16,497,926 2,281,062 
OPS: 35 ie cac ewe 131,443,818 28,620,956 2,066,136 
ov eC Pee 119,179,592 34,853,625 3,717,054 
oo ssh Med nee: 133,208,768 37,581,431 3,126,467 
TOU Pee oe 153,498,623 43,514,461 3,355,679 
WOO ceccnisGkwets 202,276,750 53,325,007 3,582,963 
MOOR. ciantcr eg acs 244,575,582 67,096,603 5,394,925 
1O0F. ares evens orn 333,674,876 87,453,407 6,646,751 
WQOR: sss erties oe Gears 460,247,427 121,129,632 5,590,651 


The present condition of the Mutual Benefit Life is one that must 
carry conviction to the mind of every policyholder as to the absolute 
safety of the insurance protection it affords. The assets are safely 
invested in the highest class of securities, and the surplus funds 
available are ample to provide for all possible contingencies, and to 
insure the maintenance of the company’s present liberal dividend 
scale. The inducements-held out to new insurers are an honorable 
career, undisputed financial strength, conservative and economical 
management, and the most liberal policy contracts issued by any 
company. These strong factors are at the command of an efficient 
and energetic agency force, which is daily pushing the merits of the 
company and meeting with unqualified success in its efforts. 

The official staff of the company is made up of a number of capable 
and experienced men, many of whom have been connected with it for 
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a long period of years, while all are imbued with the traditions of 
the office, paramount among which is the best interests of the policy- 
holders. Frederick Frelinghuysen, the president of the company, has 
served in that position since the retirement, a few years ago, of 
Amzi Dodd, after a long service. Directly associated with Mr. 
Frelinghuysen in the executive management are Edward L. Dobbins, 
vice-president ; Edward E. Rhodes, vice-president and mathematician; 
J. William Johnson, secretary, and Samuel W. Baldwin, treasurer. 
Other officers include Percy C. H. Papps, actuary; Alfred A. Drew, 
superintendent of agencies; C. Wilbur Sandford, comptroller; Lewis 
A. Morningstern and Charles A. Woodruff, registrars; Richard J. 
Carey, cashier; George W. Case and Frank L. Sage, assistant secre- 
taries; Clinton G. Halsey, head accountant, and Benjamin F. Lord, 
supervisor of policy claims. The legal department is in the hands 
of Amzi Dodd, general counsel; David Kay, Jr., associate counsel, 
and Abram H. Cornish, attorney, while the medical board is composed 
of Drs. Edgar Holden, George A. Van Wagenen and Joseph C. 
Young. 





The Scranton Life Insurance Company. 


At the request of the officers of the company, the Indiana In- 
surance Department recently caused an examination to be made of the 
Scranton Life Insurance Company of Scranton, Pa. The annual 
statement for the year 1908 was verified, and the examination was 
then continued to show the company’s condition as of April 15, 1909. 
As a result, the company was shown to be possessed of admitted 
assets amounting to $429,206, against which there were liabilities of 
$117,315, so that the surplus on policyholders’ account amounted to 
$311,891, including the capital stock of $300,000. 

In making the examination a thorough investigation was had of the 
transfer of the risks of the Scranton Mutual Life to the Scranton 
Life, and it was found that the contract of transfer fully safeguarded 
the rights of both companies, and, consequently, amply protected the 
policyholders. The investments of the company in municipal bonds 
and mortgages were found to be first-class and in compliance with 
law. Every possible liability was charged against the company, so 
that its financial condition, as disclosed by the report, is on an abso- 
lutely bed-rock basis. 

President James S. McAnulty and those associated with him in 
the management of this company, have reason to be highly gratified 
over this official endorsement, while the policyholders, who are 
insured for over $8,000,000, receive further assurance of the financial 
strength back of their contracts. 





New Policy Forms?of Life Companies in New York. 


Superintendent of Insurance Hotchkiss of New York has notified all 
life insurance companies doing business in the State that, in order to 
provide ample time for, as well as to set proper limits on, the submis- 
sion of new policy forms, under section 101 of the insurance law of this 
State, as amended by chapter 301 of the laws of 1909, he has made the 
following rulings: 


1. That all companies doing business in New York be required, not 
later than September 1, 1909, to file with the Department six sample 
forms of each kind of policy to be issued or delivered in this State on 
and after January 1, 1910. 

2. That such forms be filled out complete, with names, amounts, terms, 
etc., so that there will be no blank spaces. 

8. That the companies indicate as to each form how it differs, if at all, 
from corresponding forms used by them in other States, giving the 
reasons for the differences or changes. 

4. That each form be accompanied by all literature which the company 
uses or intends to use in connection therewith, together with the com- 
pany’s table of rates therefor. 

5. Each form must also be accompanied by the application blank and 
medical examination blank. 

6. Each form must be designated by a number, so as to be conveniently 
referred to. 

7. No forms of policies will be approved by the Department prior to 
November 1, 1909. 

8. No forms of policies will be approved for use in 1910 other than 
those submitted prior to September 1, 1909. 

This portion of the new law, generally amending the insurance law, 
does not go into effect until January 1, 1910. The purpose of these rul- 
ings, therefore, is to provide, first, for a day before which all policy 
forms of all companies doing business in this State must be submitted 
for the consideration of the Department, and, second, for ample time to 
compare such forms one with the other, and establish a reasonable de- 


gree of uniformity. 
The forms, when received, will be carefully compared and analyzed, 
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and where differences in phrasing are material or seem likely to give 
any advantage to one company over another in a given class of insur- 
ance, will be so modified as to prevent discrimination and accomplish 
substantial uniformity. 





THE PITTSBURG-WASHINGTON MERGER. 


Superintendent Hotchkiss Refuses, Conditionally, to Admit the 
Pittsburg Company—He does not Approve of the Reinsurance 
of the Washington Life—Suggests a New Form of Con- 
tract—What Counsel for the Pittsburg Company Says. 


Superintendent of Insurance Hotchkiss of New York, on May 27, made 
public the text of a memorandum on the application of the Pittsburgh 
Life and Trust Company to do business in New York. It evidences an 
extended investigation of this company’s affairs, particularly its acquisi- 
tion of the capital stock of the Washington Life Insurance Company last 
September and the reinsurance of the latter company’s policy obligations 
by the Pittsburgh Company in December, 1908. 

In brief, the Superintendent decides that while, because the validity 
of the reinsurance contract is still undetermined and in the courts, and 
also because such contract is in itself not satisfactory to the Depart- 
ment, the combined company which results from such contract cannot 
be admitted; yet, if such contract is so modified in particulars as to 
make its legality unquestioned and fully protect the policyholders of 
the Washington Life Insurance Company, the Department will be willing 
to admit the Pittsburgh Company to do business in New York. 

The memorandum contains summaries of the assets and liabilities of 
the two companies, considered as separate corporations, on December 31, 
1908, showing totals for the Pittsburgh Company $5,470,034, and for the 
Washington Company $19,024,841, as well as surpluses to policyholders 
of the Pittsburgh Company $1,014,810, and the Washington Company 
$1,081,109. The Department thus finds both companies solvent and unim- 
paired. The memorandum, when printed for distribution, will have at- 
tached as exhibits, not only the report of the Department’s examiners, 
but also a similar asset and liability statement, showing that the com- 
bined company, i. e., granting the reinsurance contract is valid, is also 
solvent and unimpaired. 

The application of the Pittsburgh Company for authority to do busi- 
ness in New York was one of a series of events which attracted much 
public attention last winter. Such company had acquired control of 
the Washington Company by purchasing practically all of its capital 
stock. Superintendent Hotchkiss finds that, though in doing this the 
Pittsburgh Company used the assets of the Washington Company to 
repay loans negotiated by the Pittsburgh Company for the purpose of buy- 
ing such stock, yet that there was no profit or bonus to anyone concerned, 
nor was the transaction such as calls for public condemnation. He com- 
ments sharply on the sudden removal of the Washington Company’s 
assets to Pittsburg after the reinsurance arrangement was made, but, 
on the other hand, calls attention to the fact that the Pitsburgh Com- 
pany, without waiting for the action of the courts, returned such assets 
to New York and entered into an agreement with the Department, 
whereby the same were trusted to the Superintendent of Insurance and 
the business of the Washington Life regulated and controlled by ex- 
aminers designated by him. The memorandum also sketches the 
histories of the two companies, comments favorably on the standing of, 
and the appreciation of, directorial responsibility shown by those in 
control of the Pittsburgh Company, and discusses in detail various legal 
and moral questions, as well as certain disputed valuations of real estate 
holdings, brought out at the hearings granted the applicant. 

As indicating the terms on which the Pittsburgh Company will be ad- 
mitted to New York, the memorandum concludes as follows: 

It remains, therefore, only to consider those terms which, in the 
judgment of the Department, are essentiak This Department, it is true, 
is in possession, and assets representing, not only reserve, but also 
capital and surplus, are in New York. But the Pittsburgh Company has 
never yielded such legal rights as it may have under the reinsurance 
contract, and complicated and destructive litigation is possible until 
such rights shall have been finally determined. More, it is claimed that 
about one-half of the 28,000 Washington Company policyholders have 
released the latter company by accepting assumption certificates sent 


out by the Pittsburgh Company. In spite of these complications, the 
Department does not doubt its ability to compel a proper arrangement, 


. Should compulsion be necessary. What, then, are the basic considerations 


of such a proper arrangement? 

1. A new or amended reinsurance contract, coupled with this or a new 
application for admission. I am not unmindful of the suggestions made 
y counsel that legal questions, growing out of the original reinsurance 
contract and the various subsequent agreements between the companies, 
somewhat complicate the problem; but complications of this character 
are relatively negligible when set off against those which would result 
should action of this kind not be taken. 

2. A provision establishing in the accounts of the Pittsburgh Company 
a Washington Company fund, to be credited with all receipts on account 
of all Washington Company policies, and to be charged with all dis- 
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bursements in connection therewith. Again, I am mindful of the diffi- 
culties suggested by counsel of the Pittsburgh Company in the way of 
such a plan. I am, however, advised by the actuarial experts of the 
Department that it is entirely feasible. 

3. A further provision requiring the retention in the State of New 
York of a sufficient amount of assets to protect the Washington Company 
policyholders in case, through changes in personnel or policy, the Pitts- 
burgh Company becomes no longer entitled to confidence. 

4. For similar reasons, a provision that the Pittsburgh Company will 
conform in all respects to the New York law, as, for instance, in ex- 
pense margins, investments, and the disposal of real estate not re- 
quired for its office purposes; with, also, an agreement on its part not 
to reduce its capital stock below $1,000,000. 

5. A provision to the effect that the contract cannot be modified or 
abrogated, or the Pittsburgh Company’s stockholding in the Washington 
Company disposed of, save with the written consent of this Department. 

6. A provision that in case of withdrawal from this State or revoca- 
tion of its certificate of authority, either of such events will automati- 
cally terminate the fund arrangement and amount to a consent on the 
part of the Washington Company and the Pittsburgh Company—its con- 
trolling stockholder—to the mutualization of the Washington Company 
under section 95. 

The advantages of such a plan need no extended discussion. For the 
Pittsburgh Company, it ends the present trusteeship, turns over to it a 
business nearly three times as large as its own, quiets present doubts 
as to the reinsurance contract, and removes causes for further litigation. 
For the policyholders of the Washington Company, it assures continu- 
ance of the protection of New York laws, sets apart the fund which 
their premium payments have created, and insures them against both 
arbitrary treatment and possible loss; more, it creates in them the 
right, in certain contingencies, to mutualize the company for their own 
protection. 

Such an arrangement, amplified, of course, in details to cover possible 
contingencies, would meet with the approval of this Department, and 
the applicant may have thirty days in which to make such arrange- 
ment. 


STATEMENT OF COUNSEL FOR THE PITTSBURGH COMPANY. 


Counsel for the Pittsburgh Life and Trust Company gave out the fol- 
lowing statement: 

The company has uniformly insisted that its contract of reinsurance 
of the Washington Life Insurance Company was a valid and legal con- 
tract and was authorized by the insurance laws of the State of New York. 
The Superintendent, while expressing some doubt upon this point, does 
not assume to determine that it was not a valid contract. 

It has been the purpose of the company ever since the right so to re- 
insure the Washington Life Insurance Company was challenged, to bring 
about an amicable adjustment of the whole situation without resort to 
litigation, believing that such course was for the benefit of all con- 
cerned. The company has been at all times confident that a full under- 
standing of the situation and an impartial investigation would disclose 
that it had not only acted within its rights, but had so acted for the 
benefit of all concerned, and especially for the benefit of the policy- 
holders of both companies. 

The conclusion reached by the Superintendent of Insurance has vindi- 
cated our position in this regard; has shown conclusively that there has 
been no waste or mismanagement, and that the entire property received 
from the Washington Life Insurance Company has been applied to legiti- 
mate purposes and for the benefit of all concerned. 

The company is gratified to know that after a most rigid investiga- 
tion of substantially every act of its corporate life it has been found 
to have cunducted its business with strict integrity, and for the benefit 
of the interests committed to its care. Official certificate has now been 
given, after an investigation which has probed every question, that both 
companies are solvent and unimpaired in every respect, and that the 
contract obligations of each company have been, and are now, being 
fulfilled to the letter. 

After the Pittsburgh Company has been charged with every manner of 
wrong-doing, it is especially gratifying to appear before the public with 
clean hands and with its solvency and integrity of management vindi- 
cated. 





—Frederick R. Hazard, president of the Solvay Process Company, Syracuse, 
N. Y., carries about $350,000 life insurance. Recenily one A. N. Bonham, who 
represents himself to be an actuary from Indianapolis, was given Mr. Hazard’s 
policies to examine, and while Mr. Bonham was absent from his hotel, the poli- 
cies and a grip in which they were at the time were taken from his room. The 
papers are of no value to the person who took them, but the police are en- 
deavoring to apprehend the thief. 





THE WEST. 


—The Federal Life of Illinois has decided to add $150,000 to its capital stock. 

—Baird Pallette, formerly St. Louis general agent for the National Life of 
U. S. of A., is organizing the Atlas Life Insurance Company at St. Louis. 

—President C. M. Atherton of the Western Mutual Life of Council Bluffs, Ia., 
reports for the first four months of this year an increase exceeding sixty per cent 
over the same period of last year. 

—Secretary W. L. Rawley and President Victor W. Reitz, who are organizing 
the National Reserve Life at St. Louis, are much pleased with the way the com- 
pany’s stock is selling. They have secured a number of experienced stock sales- 
men, and are now extending their field as fast as men with the necessary qualifi- 
cations can be secured. 

—The Great Northern Life Insurance Company of Wausau, Wis., having com- 
plied with all the requirements of the’ Wisconsin laws, was, on May 7, 1909, 
licensed to transact business. The company will issue only non-participating con- 
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tracts, and is now delivering policies. For the time being the business of the 
company will be confined to its home State, which is being divided into general 
agency districts, for which appointments are being made as rapidly as proper 
selection can be made. Officers have been elected as follows: Neal Brown, 
president; C. C. Yawkey, W. H. Mylrea and William A. Fricke, vice-presidents; 
B. F. Wilson, secretary; C. S. Gilbert, treasurer; H. G. Flieth, assistant treas- 
urer; Neal Brown, general counsel. William A. Fricke is general manager. 
—Within the past thirty days the Great American Life of St. Louis has entered 
Texas, Oklahoma, Tennessee and Kentucky. Vice-President and Manager of 
Agents G. B. Reynolds is at present organizing in Texas. Hugh Larmon of 
Nashville, Tenn., is in charge of that State, and R. C. Benner is organizing the 
agency force in Oklahoma. Messrs. Copeland and Dale of Montgomery, Ala., 
have contracted for that State and Northern Florida. H. W. Campbell is the 
company’s general agent in Georgia, with headquarters at Cordele. The com- 
pany’s business has reached the mark of a million per month, and it is expected 
this rate of writing will double within the next sixty days. The company is sell- 
ing only straight and approved forms of insurance on the non-participating plan. 





THE SOUTH. 


—The Reliance Life of Pittsburg has re-entered Texas. 

—Business of the Empire Life of Atlanta, Ga., for 1909 to the present time has 
far exceeded that of 1908 for the same period. The company has just recently 
entered Alabama and is now making an aggressive campaign for business. 


—On May 28 the charter of the Lone Star Life Insurance Company of Dallas 
was approved by the Attorney-General’s department. ‘fhe capital is $1,000,000 and 
the incorporators are: E. H. R. Green, Dallas; W. B. Worshani, Henrietta, and 
E. M. Reardon, Dallas. 

—The Metropolitan Life of New York has made several changes in its field 
organization. Superintendent Frederick Shaw has been transferred from Phila- 
delphia South to Baltimore. Robert Cook has given up his superintendency in 
Washington, and John Dolph has transferred from Baltimore to take Mr. Cook’s 
place at Washington. 

—Bryan MacCullen, who for the past three years has been manager of the 
bureau of revivals for the Greensboro Life of North Carolina, and who has re- 
vived for that company more than fifteen per cent of its present business in 
force, has retired from the insurance business and joined E. Colwell, Jr., the 
organizer and former secretary of the Greensboro Life, Mr. Colwell himself 
having recently resigned to engage in a new line of work. 

—The Mississippi Valley Life of Little Rock, Ark., has recently made some 
valuable additions to its agency force, having appointed W. H. Boyce and Robert 
Dawson of Fort Smith, Ark., agency supervisors for that territory. T. Lynn 
Smith of Forest City, Ark., a well-known organizer, has taken charge of that 
territory. J. R. Gannaway of Warren is another recent appointment, and J. S. 
McGarrah of Waldron is one of the good ones secured by this company. Askin 
& McKinney, a prominent insurance firm, have been appointed agents at Cros- 
sett, Ark.; Ebbert & Higginson recently secured contracts from this company to 
represent them at St. Francis, and Kimball & Saunders have been appointed 
agents at Pine Bluff, Ark. 





MISCELLANEOUS LIFE NEWS. 


Paying Beneficiaries in Full. 


Unfamiliarity with the terms of a life insurance contract on the part 
of the general public, and even in the cases of beneficiaries and the 
insured themselves, often leads to misconceptions and the general broad 
charge that life insurance companies quibble over technicalities in the 
settlement of claims against them. Those most intimately acquainted 
with the business, such as the agents in the field and thousands upon 
thousands of beneficiaries, know that the greatest interest is displayed 
by the companies in paying their claims promptly, so that the benefits 
of life insurance may be availed of instantly in the time of need. A 
word of thanks in season is deeply appreciated by even officials of life 
insurance companies, and to the credit of beneficiaries, be it said, that 
many of them voluntarily express their satisfaction in terms similar to 
the following, recently received by a representative of the Federal 
Life Insurance Company of Chicago: 

PAXTON, ILL., April 10, 1909. 
Mr. W. C. CAMPBELL, District Manager 
Federal Life Insurance Company, 
Kankakee, III. 

DEAR S1iR:—I desire to express to you, and through you to the 
Federal Life Insurance Company which you represent, my thanks for 
the prompt settlement of the $1000 policy on the life of my husband, 
William Henderson. I forwarded the proofs of death to you on April 
5, 1909, and received your draft for full face of policy to-day. 

While money must not be placed in comparison with the life which 
has gone out, yet I am deeply sensible of the true worth of this valu- 
able provision, dictated by my husband’s wise forethought. It is not 


an easy task for a solicitor for life insurance to convince a man in the 
prime of life that death may come to him, and this striking instance of 
a man being stricken down only a short time after being pronounced 
Well and sound by competent medical examiners, cannot fail to arrest 
the attention of other loving husbands and fathers who have not yet 
fulfilled their duty, and cause them, by prompt action now, to extend to 
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their families the beneficent protection of sound life insurance, such 
as the ‘Federal’ provides. 
Very truly yours, 
(Signed) LAURA B. HENDERSON. 

The sentiment expressed in the foregoing as to the difficulty a solicitor 
experiences in convincing a man of the need for life insurance should 
prove encouraging to every agent, as it is one of the rewards that occa- 
sionally come to him, the value of which cannot be reckoned in dollars 
and cents. 

It will be noted that the letter acknowledges receipt of “‘draft for 
full face of policy’? and the policy was returned to the home office of 
the Federal Life, bearing the endorsement ‘Received $1000 in full set- 
tlement of this policy and of all dues and demands hereunder.” 

After the letter was received and brought to the attention of Presi- 
dent Hamilton, he discovered that one important proviso of the policy 
had been unaccountably overlooked, not only by the beneficiary and her 
legal adviser, but also by the company’s claim department. 

The contract was a twenty-payment life form, with a half premium re- 
turn in the event of death within the premium-paying period. As it 
had been in force eight years there was due to the beneficiary a further 
sum of $201.64, a check for which was immediately sent her. The com- 
pany, of course, did only the right thing, but its action emphasizes our 
oft-stated claim, that life insurance companies are always desirous of 
giving every advantage to policyholders and their beneficiaries. It also 
serves to point the moral that insurance should only be placed with 
companies of known probity and reliability. 





District-Attorney Jerome Vindicates John A. McCall. 


The sensational journals have contained many charges to the effect 
that District Attorney Jerome had been derelict in his duties, failing to 
prosecute men of wealth or prominence in financial circles. In a recent 
speech he declared his readiness to answer all charges that might be 
made against him at a mass meeting, where he and his accusers could be 
brought face to face. Such meeting took place on Wednesday evening 
last at Cooper Union, the hall being crowded. Many written questions 
were submitted to him, to all of which he replied at length, evidently 
satisfying his audience that he had not been guilty of neglect. 

Coming to the questions about the prosecution of insurance men, he 
said: 

But the innuendo of all this is, of course, that I was afraid to prose- 
cute men of any position or power in the community, and if you fol- 
lowed the newspapers and got their version you would think I never 
prosecuted anybody except some poor fellow who stole a loaf of bread 
out of a baker’s wagon. They say: ‘‘What has Jerome done in insur- 
ance? He has not touched an insurance grafter. He was afraid of the 
dominating influence of J. Pierpont Morgan. He was afraid of the dom- 
inating influence of Thomas F. Ryan.” 

I have found fifty-six indictments against insurance officials, following 
up the Armstrong committee’s work. There were only four important 
insurance men in the city that I did not indict. One was dead, one was 
out of his mind—(laughter)—and in regard to the other two there was 
not a scintilla of evidence, and never has been. I indicted Gillette and 
Grannis, the two vice-presidents of the Mutual. Gillette is dead. 

I indicted Perkins—this terrible bugaboo about J. Pierpont Morgan— 
Perkins, first vice-president of the New York Life, J. Pierpont Morgan’s 
partner—and Charles S. Fairchild, president of the Trust Company and a 
director of the New York Life—those two, the two principal officials of 
the New York Life, except its president, who was dead, and against 
whom I myself had never seen any evidence that would warrant him 
being prosecuted criminally were he living to-day. (Applause.) 


JUSTICE TO MR. M’CALL’S MEMORY. 


It is no more than simple justice to the memory of a man that was 
loved by many to say that the most careful scrutiny—and I had made 
it—showed that justice would have been done from the lips of another— 
a man occupying a higher official position than I, if he had had the 
courage—it was a justice that would have been done from his lips, to 
say that of McCall—that there was no evidence disclosed against McCall 
that would have warranted his indictment for any criminal offense. 

But I am not here to defend others. I am here to defend myself. I 
found thirteen indictments against Hegeman, president of the Metro- 
politan; six against Perkins, six against Fairchild, six against Gillette, 
nineteen against Jordan, the controller of the Equitable—Tom Ryan’s 
company. I couldn’t indict Ryan—he was not in it. All he did was to 
buy the company. I have yet to learn whether Arthur Brisbane thinks 
buying companies is in itself larceny. 

I indicted the president, the general counsel, the vice-presidents, the 
two Burnhams, and Eldridge of the Mutual Reserve. I indicted the con- 
troller of the Washington Life, and Frank G. Coombs of the Bankers 
Life Insurance Company. I think that fifty-six indictments against 
those men does not show an abject terror of the financial world. 





—The American Institute of Actuaries announced at the outset that “the 
object of the institute is to advance the science of insurance mathematics, and it 
is not the desire of the body to encroach in any way on any other similar in- 
stitution; in fact, it is the wish of all the members to work in harmony with all 
other organizations of this character.” The American Institute of Actuaries has 





Casualty, Surety, Etc. 


now on its roll seven professors of mathematics in the leading universities of the 
West, five actuaries, who are also members of the Actuarial Society of America, 
seven well-known consulting actuaries and the actuaries of eighteen or more 


Western and Southern companies. A number of other applications for member- 
ship are pending, to be acted upon at the next meeting of the committee. The 
organization will be completed at the annual meeting to be held June 15 next. 








Casualty, Surety and Miscellaneous 








American Live Stock Insurance Company. 


The American Live Stock Insurance Company of Indianapolis has en- 
tered upon an active career, having secured a license in eighteen States 
within the short space of four months. The company’s paid-up capital 
is $100,000, and surplus $25,000; $100,000 was deposited with the Auditor 
of State of Indiana for the protection of all the company’s policyholders, 
and agencies are rapidly being planted in the large territory the 
American now covers. Hon. Sterling R. Holt, proprietor of the May- 
wood stock farm and several other successful business enterprises, is 
president of the company; Amos Whitely, proprietor of the White River 
stock farm, vice-president; John W. McCardle, treasurer, and H. C. 
Naylor, who is one of the best-informed live stock insurance under- 
writers in this country, having devoted practically all his business life 
to the live stock insurance business, is secretary of the American. 





Treasury Department List of Bonding Companies. 


The following is a list of companies authorized under the act of Con- 
gress of August 13, 1904, to be accepted as sureties on Federal bonds 
and the limit for which they may be accepted on any one bond. Revised 
to May 1, 1909: 































From CompantEs’ Finan- | Limit on 

CIAL STATEMENTS FOR Any One 

Year Enpinc DECEMBER Bond 10 
31, 1908, BEForE Per Cent of 
AvupiT BY THE TREASURY | Capital and 
NAME AND LOCATION OF COMPANY. DEPARTMENT. Surplus (50 
Per Cent on 
Transporta- 

Surplus and ‘< or Ware- 
ital. Undivided ousing 
- Profits. Bonds). 
t $ 
Pacific Surety of California, on Pane... 250,000 134,425 88,442 
Etna Indemnity, Hartford. . 250,000 86,545 33,654 
Tinois Gerety, Chicago. . 250,000 87,745 33,774 
Federal Union gD Indianapolis... 300,000 74,838 37, 483 
American Bonding, Baltimore.. 500,000 303,553 80,355 
Fidelity and Deposit, Baltimore... ae 2,000,000 2,501,064 50,106 
United States Fidelity and Guaranty, ‘Baltimore... . 1,700,000 265,987 196,598 
United Surety, Baltimore... eves 500,000 45,291 64,529 
Massachusetts Bonding and. Insurance, B Boston... .. 500,000 201,826 70,182 
Commerce Trust, Kansas City. . ; Ss 1,000,000 118,381 111,838 
American Surety, New York.. 2,500,000 2,712,272 521,227 
Empire State Surety, New York.. 500,000 140,115 64,011 
Fidelity and eg ty, New York. 1,000,000 2,011,834 801,183 
National Surety, New York.. 500,000 943,618 144,361 
Peoples Surety, Brooklyn . 250,000 |- 252,000 50,2 

United States Guarantee, New Yor 250,000 319,571 56,957 
Bankers Surety, Cleveland... 500,000 365 55,636 
Southern Surety, Muskogee... a 400,000 43,752 44,375 
Pennsylvania Surety, Harrisburg... 250,000 167,742 41,774 
Title Guaranty and Surety, Scranton. . 800,000 363,702 116,370 
American Fidelity, Montpelier. . 250,000 48,919 9 891 
Citizens Trust and Guaranty, Parkersburg .. 350,000 903 490 








The Fidelity and Deposit Company Turned Out of Michigan. 


Referring to the article printed in THE SPECTATOR of May 13 under 
the above heading, Hon James V. Barry, Insurance Commissioner of 
Michigan, recently made the following statement regarding the reasons 
why he has refused to re-license this company: 


My course in the matter to which you refer was taken on the advice 
of the Attorney-General, the question involved being largely a legal 
one. Without going into a long detailed statement of the matter, I 
may say that the company in question was surety on an appeal bond in 
a case where the plaintiff received a final judgment in a suit in excess 
of $20,000, and this judgment was affirmed by the Supreme Court of 
this State. An attempt was made to get the matter before the Supreme 
Court of the United States, but that tribunal decided that it had no 
jurisdiction in the premises. There was then quite a period of time 
during which the company could and should have paid this judgment, 
but it saw fit not to do so, and then entered into an ironclad agreement 
with the principal not to pay the judgment until he consented. In the 
meantime he has gone into the subordinate courts of Michigan and Illi- 
nois and secured from them injunctions restraining the company from 
paying the judgment. The Attorney-General of Michigan advises me 


that these matters were purely for delay, and that the bonding company 
was a party to this dilatory litigation. Now he furthermore advises me 
that, as a matter of law, the company was in duty bound to pay the 
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judgment after it was affirmed by the Supreme Court of this State, and 
that had the surety been a propertyowner in Michigan, and not a cor- 
poration, or had the corporate surety any property in Michigan that 
could have been attached, the judgment would have been long since col- 
lected. In other words, he was convinced that the bonding company was 
simply taking advantage of the fact that it had no property in Michigan 
that could be levied upon to delay as long as possible the payment of this 
judgment, and that the duty of the Commissioner of Insurance to 
the insuring public of Michigan was to insist that a judgment affirmed 
by the court of last resort of Michigan should be paid, or the offending 
company denied the right to do business in this State. The case is now 
before the Supreme Court on mandamus to compel the Commissioner to 
renew the company’s authority. 





Burglary Underwriters Organize. 


The New York Board of Burglary Underwriters, composed of local 
members of the Burglary Underwriters Association, was organized on 
May 27, with the following officers: Edwin B. Quakenbush, Ocean Ac- 
cident and Guarantee, president; Norman Moray, American Bonding, 
vice-president; N. D. Sterling, 4#tna Indemnity, secretary; W.C. Mulvey, 
Maryland Casualty, treasurer. The executive committee consists of W. 
H. Pomeroy, Fidelity and Casualty; E. J. Miller, National Surety; 
Frederick R. Shepherd, London Guarantee and Accident; Ralph P. 
Luckett, United States Casualty. The organization will, at an early 
date, take up the question of dwelling-house rates and conditions. 





Casualty Notes. 
—T. H. Swartz is organizing the Kansas City Casualty Company, Kansas City, 
Mo. 
—The Brotherhood of Interurban Trainmen is planning to establish an accident 
and life insurance department. 


—The Columbia Life of Cincinnati has gotten its accident and health depart- 
ment in working order. Lloyd D. Fagin is manager. 


—J. V. F. Babcock of Ida Grove, Ia., has organized the Live Stock Reciprocal 
Exchange at Sioux City, Ia., to insure hogs and other live stock. 


—The North American Accident of Chicago has submitted a new industrial 
policy form to the Minnesota Insurance Department for its approval. 


—The Eastern convention of the Travelers for agents east of the Rocky Moun- 
tains will be held on September 9-11 at the New Mathewson, Narragansett Pier. 


—The National Indemnity Guarantee Company has been organized at Seattle, 
Wash., with a capital of $200,000, by W. C. Austin, Samuel C. Freels, W. G. 
Mellen, W. J. Hamlet and J. H. McMillan. 

—The latter part of next month the stockholders of the Adtna Indemnity Com. 
pany of New York will hold a special meeting to consider increasing the com. 
pany’s capital stock by $100,000 and the surplus by $10,000. 

—Geo. W. Riggs of Chicago, well known in life insurance circles, is organizing 
the National Insurance Scale Company, which will-operate a vending machine 
which for five cents delivers a $1000 accident policy and tells the purchaser’s 
weight. 

—The Guardian Casualty and Guaranty Company has been incorporated at 
Salt Lake City, with a capital of $500,000. The officers of the company are 
Thomas W. Sloan, president; Robert W. Sloan, vice-president, and George E. 
Cutler, secretary and treasurer. 


—Part of the plan of the Loyal Accident Insurance Company, which is being 
organized at 153 LaSalle street, Chicago, is to have the stock owned by a holding 
company to be known as Loyal Accident Company. George E. Dickson is presi- 
dent of the Loyal Accident Insurance Company. 


—The $1000 principal sum disability policy of the German Commercial Accident 
of Philadelphia is meeting with a ready sale, and is becoming the most popular 
policy issued by the company. The quarterly payments on a regular high-class 
Commercial policy appeal to clerks and salesmen. 

—A. L. Cameron, manager of the liability department of the Philadelphia 
Casualty Company, is distributing a card of motor vehicle rules and rates which 
1s very convenient for ready reference. Accompanying the rate card is a formula 
for determining the actual horse-power of any private pleasure car. 

—The Great Southern Accident and Fidelity Company of Atlanta has elected 
the following officers: J. H. Dean, president; R. H. Cantrell, vice-president; J. 
R. Duvall, secretary and treasurer; E. P. Upshaw, counsel. The following 
directors have been elected: R. H. Cantrell, Atlanta; S. F. West, Atlanta; W. 
G. Chipley, Atlanta; J. R. Duvall, Atlanta, and E. P. Upshaw. The directorate 
will be increased from time to time. 





Surety Notes. 


—The Gulf Surety Company of Dallas filed its charter last week at Austin, 
Tex. The company will act as surety for State banks which accept the bonding 
feature of the new deposit guaranty law. 

—W. B. Munson, J. B. McDougall, S. P. Ancker, C. C. McCarty, W. S. Hib- 
bard, T. V. Munson and R. C. Foster are organizing the Southwestern Surety 
Company at Denison, Tex. The capital stock is to be $1,000,000, with a like 
surplus. The organizers were all formerly identified with the Southern Surety, 
which was located in Denison before it moved its headquarters to Muskogee, 
Okla. 
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REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Atlas Insurance Company, Ola, Ark. 
The Atlas of Ola has been granted a charter, with a capital stock of $200,000. 


The officers are: President, O. J. Harkey; vice-presidents, S. R. George, J. N 
George; secretary, A. L. George; treasurer, W. T. Blount. 





Carriage Builders Mutual Fire Insurance Company, Indianapolis, 
Ind. 


The Carriage Builders Mutual Fire has been organized at Indianapolis by in- 
terests associated with the Carriage Builders National Association. 





Dixie Fire Insurance Company, Greensboro. 
North State Fire Insurance Company, Greeensboro. 


The directors of the Dixie Fire and North State Fire of Greensboro, N. C., 
have called special meetings of the shareholders of those companies for June 16 
to consider the question of consolidating the two companies and to adopt plans to 
carry into effect the proposed merger of the two institutions. A two-thirds vote is 
required and the following stockholders will be present and will act as holders 
of proxies: J. B. Blades, Greensboro, C.; J. Allen Holt, Oak Ridge, 1, A eS 

. M. Van Story, Greensboro, N. C.; Ashley Horne, Clayton, N. C.; P. D. 
Gold, Raleigh, N. C. 





Florida Home Insurance Company, Marianna, Fla, 


Preparations are under way for an increase in the capital of the Florida Home 
to $200,000, with an equal amount of surplus. The company’s headquarters may 
be moved either to Jacksonville or Atlanta. 





Milwaukee German Fire Insurance Company, Milwaukee, Wis. 
The Milwaukee German Fire is increasing its capital from $100,000 to $200,000, 
selling the new stock at 120, thereby adding $20,000 to its net surplus. 
Muskogee Fire Insurance Company, Muskogee, Okla. 


It is understood tnat the Merchants and Planters of Tulsa, Okla., has absorbed 
the Muskogee Fire of Muskogee, Okla. 





Occidental Fire Insurance Company, San Francisco, Cal. 


John E. Hendry and George H. Scott are endeavoring to reorganize the Occi- 
dental Fire of San Francisco, which retired after the Chicago conflagration. 





Ohio German Fire Insurance Company, Toledo, Ohio. 


_As near as.can be estimated, the following is the condition of the Ohio German 
Fire of Toledo, according to the third report of the trustees: Total assets, 
$759,601, of which amount $172,875 represents agency balances valued at not more 
than $10,000, leaving assets valued at $596,726; liabilities, fire losses, $361,3:9; re- 
turn premiums (estimated), $815,000; total liabilities, $1,176,319. 





Piedmont Fire Insurance Company, Charlotte, N. C. 
This company is preparing to increase its capital from $50,000 to $100,000. 





Protective Fire Insurance Company of Syracuse, New York. 


_Notice of intention to organize the Protective Fire of Syracuse has been pub- 
lished in that city by Robert R. Tuttle and those associated with him in the 
Promotion of the new company. It is intended to start with a capital of $200,000, 
the stock to be sold at 200 per cent in order to supply a surplus a equal amount. 





Seattle Fire and Marine Insurance Company, Seattle, Wash. 


The Seattle Fire and Marine has reinsured its entire liability in the Dubuque 
Fire and Marine. 





State Mutual Fire Insurance Company, Laurens, S. C. 


Insurance Commissioner McMaster has revoked the license of the State Mutual 


Fire of Laurens, The company will apply for a receiver and go into voluntary 
liquidation, 





Stuyvesant Underwriters, New York. 


criolicies issued under this title are 
ompany of New York. Jameson & 
York city, are the managers. 


uaranteed by the Stuyvesant Insurance 
relinghuysen of 111 William street, New 





United Underwriters Mutual Association of Chicago, III. 


. is reported that C. K. Holloway, former president of the Walla Walla Fire, 
who announced the organization of the United Underwriters Mutual “Associa- 


ae has given up his office in Chicago and has gone to California and will settle 
in Oakland. 





Walla Walla Fire Insurance Company, Walla Walla, Wash. 


Pharr: H. Hill, receiver of the Walla Walla Fire, has addressed a communica- 
. n to Insurance Commissioner Cunningham of the Montana Insurance Depart- 
—— jxPlaining the condition of the company. He estimates the liabilities at 
‘ _ ing over $175,000, and the assets, which are in the form of stockholders’ 
otes and mortgages (most of the latter being on lands of the Hollon-Parker 


Company), amount to $300,000. 
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Important British Insurance Publications 


The Insurance Publishing Company of Great Britain has issued its 
series of valuable annual publications for 1909, containing the latest 
available data regarding British insurance companies, among which 
are the following of interest to American company managers and 
fieldmen. 

Bourne’s Insurance Directory.—This is a well-known work, deal- 
ing with returns of all ordinary life insurance companies operating in 
Great Britain, and the current edition contains many important new 
features. In addition to the statements of companies covering a 
period of ten years, and the two latest valuation summaries, it con- 
tains rates charged upon every kind of policy and also complete 
details regarding surrender values. It is the most complete summary 
of life offices’ prospectuses and Blue Book returns that is published, 
containing a fund of information nowhere else obtainable in such 
compact form. The price of this work, bound in cloth, is $3 per copy. 

Bourne’s Handy Assurance Manual.—aAll British insurance com- 
panies of whatever description are included in this book, comparative 
statements being shown for a period of five years. In addition to the 
annual statements the book presents a variety of miscellaneous in- 
formation from which may be gleaned much of interest to under- 
writers and students on this side of the water. Bourne’s Handy As- 
surance Manual (1908 edition), bound in limp cloth, sells at 75 cents 
per copy. 

The Insurance Mail Year Book.—Industrial insurance had its 
origin in Great Britain, and this book contains a vast amount of 
information and instruction upon the subject. The figures given from 
the statements of the companies extend back as far as 1870 where 
the organization has been in existence that long, and give a thorough 
analysis of the business. A large part of the work is devoted to 
instructive articles upon various phases of the business, which every 
active worker in industrial insurance will find of interest. In short, 
the work is a complete compendium of instruction in industrial 
insurance soliciting, in addition to a record of the progress of the 
business. The Insurance Mail Year Book is bound in blue cloth, and 
sells at $2.50 per copy. 

Accident Year Book.—This is an elaborate work of over 725 pages 
treating of every possible phase of accident and miscellaneous in- 
surances. Its contents, in part, include a treatise on How to Obtain 
Accident Business; A Guide to the Adjustment of Accident and 
Sickness Claims; Dictionary of Medical Terms and Duration of Dis- 
eases; chapters devoted to the numerous forms of miscellaneous 
insurance, with rates and policies, and the revenue accounts for five 
years of the several casualty and miscellaneous offices. The amount 
and variety of information given in this book make it an absolute 
necessity for every casualty and miscellaneous underwriter in this 
country. The Accident Year Book is substantially bound in green 
cloth, and sells at $4 per copy. 

The Spectator Company are Sole Selling Agents for the above 
publications, and can supply any or all of them at the prices given, 
viz.: Bourne’s Insurance Directory, $3; Bourne’s Handy Assurance 
Manual, 75 cents; Insurance Mail Year Book, $2.50; Accident Year 
Book, $4. Address all orders to The Spectator Company, 135 William 
street, New York. 


TOO LATE FOR CLASSIFICATION, 





—H. C. Cummings has resigned as secretary of the William Penn Fire of Potts- 
ville, Pa. 

—Albert J. Heliker, president of the Commercial Life of Indianapolis, has been 
in Ohio for the past two weeks, looking over that territory with a view of enter- 
ing his company in that State. 

—The California Insurance Company of San Francisco has applied for admis- 
sion to New Hampshire and Rhode Island through F. C. Sturtevant of Philadel- 
phia, Eastern manager. 

—J. B. Kremer of Philadelphia, for a number of years general agent for the 
Liverpool and London and Globe, has resigned and will retire from active busi- 
ness. From July 1 he will be succeeded by W. J. Chase and Wm. E. Bates, who 
are now identified with the same company. 
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Heency Wants. 


Figency Wants. 








INVESTIGATE. 


Over one-quarterfof the capital stock subscribed. 

Just the capital stock of the company to place with the public. 
No frills. 

Excellent letters of endorsement. 

List of financiers who are well and favorably known. 

We will be pleased to introduce you to any member of the 
field force; they will tell you of their success. 

You can sell it if you are a salesman. 

Write for particulars and we will tell you something of interest. 

We require proper references. If you cannot furnish them do 
not apply. 

You undoubtedly have read many ads. Have you ever an- 
swered one? Address, C. M., Care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eye, 
of Leg, Loss of ‘Arm, Broken Leg, Broken Arm, and against 23 


Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 


No Order nor Com the World dares challenge these Points. 
Larger surplus in “et than ay Onde verona "Trebly boar abodes any other Order 
at age. 


The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 


onathan B. Frost, ge Bintord, §& St. Amand, Peter F. Clarke, P. E 
urray, 4 . Jackson, M. Gen. Clement A. Evans. Counselors 
and Oa ag 


‘Give to a Gracious Message an 
Host of Tongues.” 


We have a gracious message in our NEW, profit shar- 
ing bonds and want capable agents to tell the story. 


WRITE FOR PARTICULARS. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 


A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 


Wire, phone, write or call, 


HODGE, AUSTIN & CO., Room 403, Washer Building, 
San Antonio, Texas. 
WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 
WF WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 
An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 
AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur’ .ce embrace the most valuable and standard 
treatises on these subjects. 

SEND Five Cent Stamp For CATALOGUE. 


OFFICERS : 
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Wrought Out Since 1880. 
by Connecticut Mutual Life Ins. Co. 
Then, 1880 | Now, 1908 os = Paid to Policy- 


AT RISK on lives... .. $164,585,123 \$178,494,797 |  holders.............. $176,995,351 
ASSETS to protect same 48,792,334 659, ' Received from them 142, 618,509 
SURPLUS (actual)... 3,381,698 4,170,029 EXCESS _———— 

On same reserve basis of 1880 our returned (over prem’s), $34,376,842 
SURPLUS, Jan. 1, 1909 is nearly... 8,000,000 


I want a e soliciting agent on contract for New York City. 
E. LANE, General Agent, 170 Broadway, N. Y. 








‘Company Representation Wanted. 








Wanted. A general agency for a Fire Insurance 
Company in Alabama. Also Life Insurance Com- 
pany. Address, General Agency,’ 

care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 








Hdjusting and Claim Attorneys. 


HU hace ee 


R4Ymonp M. 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 


Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 























RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of > N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York ance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Ineurance Commeae 4 of New York. 





BUXTON INSURING AGENCY 
36 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
count 
Long distance "phone, John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line companies, 
comprising agency of E. "T. Marshall & Co.. of Chicago. 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Correspondence Solicited Prompt Service 





— DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





* Saateata! R. TUTTLE 
Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 

















A. 


co 
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Prominent Hgents and Brokers. 


Fctuarial. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, a = én NEW YORK CITY 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Prompt Service 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd.; all of Great Britain 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


Ward & Winship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 


PS. & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 


Representing Queen City Fire Insurance Co., Ohio, Penna., N. 7. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 


JERSEY CITY 

















W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surpius Lines 


CHURCHILL WHITTEMORE CoO. 
° 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, tatientel, § Garden, Saint Paul, Commerce, Williamsburgh city, Mercantile, 
Nassau, Camden, Rastern, Granite State, Sea’ Rhode Island, Stuyresan, I Ins, Und. 8. 6., Pasile, ited States 
Commission allowed Non-Resident Agents on Insurance on ST, LOUIS properti 











Prominent Hgents and Brokers at Chicago. 
Gro, w. MONTGOMERY M. Z- C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Pears Ie Ins. Co., Newaik ; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Uns. Co. 


; Western ‘estern Ins. = of Pittsburgh, Pa.; Farmers "& Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of low York, 











AVID PARKS FACKLER 
Ex-President Actuarial Society 


EDWARD B. FACKLER, LL.B 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


_— C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS, 
Western Union Code. Cable Address, “‘ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





Cees J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





or BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BuILDING, ATLANTA, GA. 





D E. FORSTER, 
; CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





| aaa W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, > - - - Ann Arbor, Michigan. 





J H. NITCHIE, 
: ACTUARY 
153 LA SALLE STREET 


CHICAGO 


19 Association Building 
= Central 739 
eleshones | Sito 3002 





pAut L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 
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Fctuartal, 


FREDERIC S. WITHIN GTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
correspondence regarding all branches of actuarial work 
ture a of uaiene, surrender values, reserves, etc., on all recognized stand- 
on any “NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 


5 rs’ experience. Formerly Actuary of lowa Insurance Department. 
biny ci Dash pes Office. . Prompt Service. 











Rh W. BUTTOLPH 


CONSULTING ACTUARY 








LAW BUILDING, INDIANAPOLIS, IND, 
G LADD PLUMLEY 
FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 
160 East 9lst Street 
Telephone 2430 79th Street NEW YORK 


THE FIRE INSURANCE AGENT 
AND HIS AGENCY 


By R. K. S. ALLEBACH 


A new work of instruction and advice 
to fire insurance agents by an experienced 
field man. The suggestions offered by 
the author are eminently practical, and 
the veteran, as well as the novice, may 
derive information from this work which 
should help him in building up his business. 

Sent postpaid on receipt of $1.00. 

LIBERAL DISCOUNT ON QUANTITIES 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 William Street 


Chicago Offi 
pepe NEW YORK 


159 La Salle Street 





| ages F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 


MASONIC TEMPLE 
LA. 


ROOM 18 - - - os 
NEW ORLEANS, 


Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 











Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ae : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Egurrasie Bur_pinc. Cuicaco, ILL 


The Eighteenth (1909) Annual Edition 





THE HANDY GUIDE 


Premium Rates, Applications and Policies 


OF 


American Life Insurance Companies 





Price, CP" ™) 8250 
Price, CSS) 336 


Price, (or thumb inder for thirty e ‘ 7 5 


companies 

This edition is the most important ever issued. It consists of 1088 pages, giving 
details relating to 137 companies. Printed on fine imported Bible paper, reducing the 
thickness as compared with previous editions. No agent can afford to be without a 


copy of this valuable work. 





ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, 
NEW YORK. 


CHICAGO OFFICE: 
159 La Satie Streer. 








SATISFACTORY CONTRACTS 


made with genuine underwriters. We have the policies (Monthly 
Income, etc.) the dividend record, the literature, the financial con- 
dition,—the great aids in soliciting. Our agencies are writing the 


largest amount of business in the Company’s history. Apply to 
F. W. SMALLMAN, Manager, 1401 Empire Building, New York City 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE CO., Springfield, Mass. 


Incorporated 1851 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
Address A. B. C., care of The Spectator, 


right men. 
: P. O. Box 1117, New York City, N. Y. 





Modern Life Insurance Co. 
OF INDIANA 


The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ- 
ual Accounting and Modern Agency Contracts. 


Home Office, + - South Bend, Indiana 


Co E’S INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 185 William Street, New York. 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 
Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 


cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


F, A. ZANE, Secretary. 





ORGANIZED 1859 





Cash Capital, ie Sok Weare ean 
pS gee EO, ee GO AMM tae 
Net Surplus,  - Pema ee 





Surplus for Policy Holders 


‘HEAD OFFICE: 
Cor. William and Cedar Streets 





Remarkable Gains Made During the Past Year by The Young Giant of 
the South Indicate the Confidence in Which It is 
Held by the People of the South 


Net Assets, December 31, 1908, - - $1,981,841.68 
An Increase Over 1907 of 55 Per Cent. 
Net Surplus, December 31, 1908, - - $201,289.56 


A Gain Over 1907 of 268 Per Cent. 


INSURANCE IN FORCE, OVER $40,000,000.00 — 
State Mutual Life Insurance Company 


Cc. R. PORTER, President 
Head Office . ROME, GEORGIA 


Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELI. BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week, 





Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy- 
five branch offices. Closed the year 1908 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being the judge 
of which is the best. We know the verdict will favor our contract. 

JOHN N. McEACHERN, Pres. S.C. McEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non-=assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO. New York. N. Y- 





Conservative yet Progressive 


LOOK UP OUR RECORD 
Almost 4 years old and never yet a change in officers 
EVERYTHING THE AGENTS NEED 
Guaranteed Coupon policies Disability riders 
Liberal first year and renewal commissions 
INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 











i> rort warne & 

















ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 


wW.R. BROCK, Vice-President. W.B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1909 
MME... 5c eee $2,184,632.00 
SURPLUS IN UNITED STATES. 726,219.00 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


ee ee ee ee 





Home Office: KI{NSTON, NORTH CAROLINA 
Legal Reserve Cash Capital: - - = $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


and Agents can secure attractive Direct 


Successful Managers 
Address Home Office 


Contracts. - - - = Fa Pe 





C. P. WOFFORD, 2nd Vice-Presidem 
Cc. R. CLEMENTS, Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 


STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 
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Assets - - - $625,069 
Surplus and Capital - 460,323 
Income 1908 - - 982,073 


Disability Insurance 
Sickness or Accident 
$1.00 per Month to $100 per Year 


Exclusive Territory 





Write A. E. FORREST, Secy., Chicago 


THE 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE W:LL BUND YOU. 








Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL PAID IN CASH............. ..2-.--eececees $1,700,000.00 
eee space $1,482,698. 84 
LE LEEE IRE Ee) Tes 287,316.34  $2,474,069.47 
TOTAL CAPITAL, SURPLUS AND RESERVES $4,174,069.47 


JOHN R. BLAND, President GBO. R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’l Counse} 





Georgia Life Insurance Company 


MACON, GA. 





W. E. SMALL, President 





Chartered with a capital of $1,000,000 to write LIFE AND CASU- _ 
ALTY INSURANCE—Attractive Policy Forms—Liberal Agency Con- | 
Capable men of proved ability wanted to represent the | 


tracts. 
Company. Address 
AGENCY DEPARTMENT 
GEORGIA LIFE INSURANCE CO., MACON, GA. 





The only Surety Company incorporated under Massachusetts laws. | 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 





American Central Life Insurance Co. 


INDIANAPOLIS, IND. 


Aiadabatedh Deets 2c $1,856,364.48 
Admitted Surplus Security to Policyholders. 317,617.23 
Total Insurance in Force.....---..--------.------------++- 21,167,078.00 


Deposits with the State of Indiana as required by 
law nonspeculative securities in an amount exceed- 
ing the entire reserve liability to policyholders. 


Energetic Agents desiring liberal contracts for exclusive territory should write 
today direct to the Company. 


Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 





PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTY 
President - 








STOCK SALESMEN! 


An excellent proposition is open to you to sell the capital 
stock of the Western & Atlantic Fire Insurance Company, of 
_ Nashville,Tenn. The wealthiest and most substantial bank- 
ers and business men in Tennessee are backing and recom- 
mending it. Unqualified endorsements furnished salesmen. 


Capital Stock $500,000 


Selling at Two for One or $20.00 per share. 


| commission to agents. Write at once to 


| Western and Atlantic Fire Insurance Co., 
i NASHVILLE, TENNESSEE. 


THERE’S A REASON 


Why the Agents of the 


‘CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 


American Nat'l Life 


OF LYNCHBURG, VA. 


Good 











“The Most Progressive Conservative Southern Company” 





Territory open in Virginia, South Carolina, Georgia, 
Mississippi and Texas 





of the “ Old Line” combined with the 


economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


DF ouR 
SECURITY 


Has Never Disappointed a Beneficiary or 


THE Asked One to Compromise 
: : Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. 
Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 





WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., 





Washington, D. C. 


